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Dear Members and Friends of SBN,

Welcome to our latest newsletter on developments in the Sustainable Banking Network (SBN).
Last year was a pivotal year for SBN, with highlights including the development of the first SBN
Global Progress Report, guided by members, and the 5th Annual Meeting, which took place in
Washington, DC in October.

We are very excited to be launching the Global Progress Report later this month. The global
report for the first time provides a comprehensive review of the collective sustainable finance
progress of the Network. It draws on 15 in-depth country progress reports, each of which provides
a detailed analysis of country-level initiatives, unique strategies, good practices and areas for
improvement. We look forward to sharing the global report and country reports with you.

The newly launched Green Bond Working Group, guided by members, is progressing quickly. A
mapping exercise will be launched this month to capture insights and experiences on members’
efforts to establish local green bond markets. These will assist in designing practical guidance and
tools to support such efforts going forward. A number of SBN members have already launched
Green Bond Guidelines referencing international standards and good practices. The most recent
of these is the Indonesia Financial Services Authority (OJK), which released a new policy on
Green Bonds issuance for the private sector in December.

As always, IFC is privileged to support such a vibrant network and we look forward to helping you
continue to achieve great progress.

Best Regards,

Morgan Landy 
Director, Environment, Social and Governance 
International Finance Corporation, World Bank Group

Network Highlights

Global Progress Report

SBN to Launch First Progress Report

This month, SBN will launch its first comprehensive Global Progress Report, under the
leadership of the SBN Measurement Working Group. The report provides practical indicators
and tools for countries to apply to their own domestic markets, regardless of their size or stage of
development. It is based on a rigorous methodology that has been developed by the
Measurement Working Group and agreed to by all member countries.
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The Global Progress Report was informed by country progress reports that were prepared for 15
SBN member countries with sustainable finance policy initiatives in place.

The global report and country reports will be available at www.ifc.org/sbnreport.

Green Bond Working Group

Green Bond Working Group Initiates Mapping of Country-Level Developments

The new SBN Green Bond Working Group was launched at the SBN Annual Meeting in October
and kicked off with a first virtual meeting on December 3, 2017. Leveraging the combined
knowledge of SBN members and IFC’s market experience, the Working Group aims to help
members tap global green bond trends and establish successful local green bond markets to
increase both international and domestic investment in projects with climate and environmental
benefits.

The Working Group is embarking on the first phase of work in early February to map SBN
members' progress and experiences. Input will be captured through an online survey as well as
interviews with members. A series of webinars will also be hosted to share progress and
innovation in leading SBN member countries.

We look forward to your input. Please assist us with promptly completing the online survey [a
separate email will be sent by the SBN Secretariat]. The closing date for submissions is Tuesday,
February 20.

Green Bond Developments

Capital Market Regulators Launch ASEAN Green Bond Standards

Kuala Lumpur 
November 8, 2017

The ASEAN Capital Markets Forum (ACMF) held its inaugural ASEAN Capital Market Conference
in Kuala Lumpur, Malaysia on November 8, 2017, with the theme “Strengthening ASEAN Capital
Market Connectivity.” Read more »

Indonesia Releases Policy on Green Bond Issuance

In December 2017, Indonesia’s Financial Services regulator, OJK, released a new policy on
Green Bonds issuance to provide guidance to the private sector on types of green projects, third-
party verification and reporting requirements, incentives, and sanctions. The policy signals
significant progress in the establishment of financial markets that support sustainable
development in Indonesia and is effective immediately. Read the policy » (in Indonesian – to be
translated shortly)

Nigeria Issues First Green Bond

In December 2017, Nigeria issued its first green bond, a NGN10.69 billion green bond described
as a “pilot sovereign” bond. This was a milestone, as Nigeria is the first African country to issue a
sovereign green bond, and this is the first Climate Bonds Certified sovereign bond. Nigeria is the
fourth nation in the world to issue a sovereign green bond after Poland, France and Fiji.

http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/SBN_GlobalProgressReport
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-02#asean
http://www.ojk.go.id/id/regulasi/Pages/Penerbitan-dan-Persyaratan-Efek-Bersifat-Utang-Berwawasan-Lingkungan-Green-Bond.aspx
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For more information, see: 
https://www.dmo.gov.ng/fgn-bonds/green-bond/2290-green-bond-factsheet

Sustainable Finance Guidance from SBN Members

Mongolia Works to Develop National Sustainable Finance Roadmap

The UN Environment Inquiry and IFC are supporting Mongolia to develop a sustainable finance
roadmap to help address growing sustainability issues, including serious air pollution in
Ulaanbaatar. UN Environment, the Mongolia Bankers Association (MBA) representing all
domestic commercial banks, the Central Bank, the Ministry of Finance, the Stock Exchange, and
financial regulator are involved in a series of consultations that will lead to the launch of the
roadmap in March 2018.

Member-Driven South-South Cooperation

Mongolia Commences South-South Knowledge Exchange with
Kyrgyzstan

Momentum in Mongolia has inspired a South-South knowledge exchange program with
Kyrgyzstan, which is keen to leverage Mongolia’s experience given the similarities and ties
between the countries. In November 2017, the Kyrgyz Ministry of the Economy announced that it
would also be developing a sustainable finance roadmap to align the financial system with
sustainable development outcomes.

Source: UNEP Inquiry Annual Overview 2017

Capacity Building

Training on the Implementation of Sustainable Finance for the Banking
Sector in Indonesia

The Indonesia Financial Services Authority (OJK) and IFC organized a training session on
sustainable finance (SF) for banking officers on October 11-13, 2017, with 12 participants from 10
banks. Read more »

https://www.dmo.gov.ng/fgn-bonds/green-bond/2290-green-bond-factsheet
http://unepinquiry.org/wp-content/uploads/2018/01/UN_Environment_Inquiry_Annual_Overview_2017.pdf
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-02#capacity_ojk
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Mongolian Bankers Association (MBA) Establishes the “Mongolian
Sustainable Finance Association”

A new non-profit organization, named the Mongolian Sustainable Finance Association (MSFA),
has been formed by the Mongolian Bankers Association (MBA) in a bid to bring together
various financial sector players to direct investments for progress in sustainable development.
Read more »

IFC Builds Capacity of South African Environmental and Social (E&S)
Consultants
IFC delivered a five-day training in January to 58 local E&S consultants that work actively with local
banks. Read more »

Events

Sustainable Finance Highlighted at FELABAN Annual Assembly

Miami, Florida 
November 11-14, 2017

http://mba.mn/
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-02#capacity_mba
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-02#capacity_sa
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The Federation of Latin American Banks, FELABAN, highlighted green finance as a priority at its
annual assembly attended by 2000 banking executives and corporations. 10 countries in Latin
America are members of SBN and FELABAN has been a member partner of SBN since 2016.
Read more »

Winners of the FELABAN Green Finance Awards

Panel Discussion on Sustainable Finance at Indonesia Stock Exchange

Jakarta, Indonesia 
December 8, 2017

Yayasan Keanekaragaman Hayati (KEHATI - the Indonesian Biodiversity Foundation), and
Indonesia Stock Exchange (IDX) held a panel discussion themed “Sustainable Finance and
Investment, Green Index Reference, and Sustainability Reporting” on December 8, 2017. The
Indonesia Financial Services Authority (OJK), private sector participants, and experts were invited
to discuss topics related to regulations on sustainable finance, sustainable investment trends,
SDGs, and sustainability reporting.

Finalists Announced for KBA’s 2nd Sustainable Finance Catalyst Awards

The Kenya Bankers Association (KBA), a member of SBN, has announced this year’s finalists for
an annual award which recognizes institutions excelling in the area of sustainable finance. The
Sustainable Finance Catalyst Awards, which is now in its second year, recognizes institutions
which have had a direct positive impact on the financial sector, the economy, the environment and
the society. This year, 14 firms made the shortlist.

Read more:

Business Daily: 14 Finalists in 2017 Catalyst Awards

http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-02#events_miami
https://www.businessdailyafrica.com/corporate/marketplace/14-finalists-in-2017-Catalyst-Awards/4003114-4184104-nbichr/index.html


11/4/2020 Sustainable Banking Network (SBN) Quarterly Newsletter, February 2018

https://mailchi.mp/ifc/sustainable-banking-network-sbn-quarterly-newsletter-february-216617?e=[UNIQID] 6/8

Sustainable Finance Initiative: Banking Industry to Recognize Catalytic Finance that
Impacts Industry, Economy and Society

Upcoming Events

Forum on Enhancing Environmental, Social and Governance (ESG)
Practices in Philippine Banks

Bangko Sentral ng Pilipinas, Philippines Central Bank, Manila 
February 13, 2018

On February 13, a high-level roundtable and multi-stakeholder consultative forum on green finance will be
held by Bangko Sentral ng Pilipinas (Philippines Central Bank-BSP) and IFC to explore how to step up
green and climate investment in the Philippines, with a focus on the essential role of the financial sector.
BSP plans to hold further capacity building activities for Philippines banks with the support of SBN.

Colombia’s Second Sustainability Congress

Bogota, Colombia 
February 22-23, 2018

The National Banking Association of Colombia will hold the Second Sustainability Congress in February in
Bogotá, Colombia. National and international experts from the public and private sectors will participate in
knowledge sharing, analysis, and discussion of innovative and successful strategies that aim to promote
sustainability. This Congress seeks to provide guidelines to organizations on sustainable development,
which will allow decisive progress in its promotion and application.

Climate Bonds Annual Conference

London, UK 
March 19-21, 2018

Initial findings of the SBN green bond survey will be shared at a dedicated roundtable for regulators, jointly
organized by SBN and CBI during the Climate Bonds Annual Conference in London from March 19-21.

A ticket to the conference (2 days + Green Bonds Awards reception) is complimentary for delegates
travelling from developing countries. Register online.

Global Green Finance Leadership Program

Beijing, Shanghai, Huzhou, China 
May 21-26, 2018 (TBC)

The inaugural Global Green Finance Leadership Program will be held from May 21-27, 2018, in Beijing,
China, with additional field trips in Shanghai and Huzhou. This will be the first in a series of SBN
partnerships with leading knowledge centers around the world to advance shared vision and collective
learning for the SBN community. The program brings together policy innovators and market leaders to
generate new ideas to promote green finance, and will disseminate practical knowledge and know-how on
green and sustainable finance for the global financial community.

https://sfi.kba.co.ke/catalyst-awards
https://cbi18.climatebonds.net/crm/event/register/1
https://cbi18.climatebonds.net/crm/event/register/1
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This program in 2018 is co-hosted by SBN and the Center for Finance and Development of Tsinghua
University led by Dr. Ma Jun. More information will be circulated to SBN members.

Sustainability Resources

We are pleased to share with you a host of new IFC resources on managing environmental and social
(E&S) performance.

Good Practice Note: Managing Contractors’ Environmental
and Social Performance

The latest in IFC’s ongoing series of Good Practice Notes is designed to
help companies implement sound, consistent, and effective approaches –
in compliance with IFC requirements – to manage the E&S performance of
their contractors, subcontractors, and other third parties working for the
project. Read more »

Introducing the revised IFC
Sustainability Training and E-Learning
Program for Financial Institutions

We are excited to share with you the revised
contents of the Sustainability Training and E-
Learning Program (STEP). Read more »

Publications

World Bank Group and UN launch Roadmap on Sustainable Finance
New UNEP Inquiry report: ASEAN Green Finance Opportunities
New UNEP Inquiry report: China Green Finance Progress Report

Send Us Your Updates

We are here to help and share your stories. Don’t hesitate to get in touch with any questions,
ideas, country updates, or news stories. Email SBN_Secretariat@ifc.org.

For more information, visit www.ifc.org/sbn.

You have received this newsletter as a member or key partner of the Sustainable Banking Network (SBN). 

IFC also provides wider updates on its work in Environment, Social, Governance (ESG) and Sustainability.
The links below allow you to specify whether you are included in future SBN, ESG and Sustainability

mailings or, if this email was forwarded to you, to subscribe. 

http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-02#gpn
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-02#step
http://unepinquiry.org/publication/roadmap-for-a-sustainable-financial-system/
http://unepinquiry.org/publication/asean_report/
http://unepinquiry.org/wp-content/uploads/2017/11/China_Green_Finance_Progress_Report_2017_Summary.pdf
mailto:SBN_Secretariat@ifc.org
http://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/IFC+Sustainability/Partnerships/Sustainable+Banking+Network
http://www.ifc.org/sbn
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