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Executive Summary 
 

 

This report provides a summary of World Bank Group (WBG) activities in the extractives 

industries (EI) sector in FY2013. The WBG’s objective in the extractive sector is to ensure that 

natural resources contribute positively to economic development, and it engages along the 

extractive industries value chain to help ensure this. IBRD/IDA focuses on assisting host 

governments, and IFC and MIGA engage with the private sector, supporting investment in new 

or expanded physical capacity and seeking to engender best practices.  Through its advisory 

work, IFC also aims to enhance project benefits to local communities.  

 

WBG Extractive Industries Financing in FY2013 

 

The overall volume of FY2013 WBG financing in the EI sector was US$1,329.3 million compared 

with US$695.5 million in FY2012.  IBRD/IDA financing accounted for US$287.9 million for policy 

advice and capacity building.  In support of private sector investment, IFC provided US$389.3 

million of financing and MIGA provided US$652.1 million of risk coverage.   MIGA’s engagement 

in Cote d’Ivoire drove the near doubling of WBG EI financing over last year.  In addition, 

IBRD/IDA provided grants funded by partners of roughly US$3.4 million.  Total WBG EI 

commitments were about 2 percent of total WBG financing in the year.  

 

During the reporting period of FY2013, IFC’s oil, gas and mining client companies contributed 

approximately US$5.6 billion to government revenues, created or sustained about 106,000 

direct jobs and supported local communities with US$150 million of dedicated community-

related spending. Total spending by these companies on goods and services from local and 

national suppliers approached US$6.2 billion, demonstrating both significant linkages to local 

business and making a major contribution to local economies1.  

 

Partnerships and Initiatives 

 

Important partnerships and initiatives supported by the WBG in FY13 included: 

 

Extractive Industries Transparency Initiative (EITI).  With active WBG support, the Extractive 

Industries Transparency Initiative continues to grow and have a positive impact on the 

transparency of oil, gas and mining sector payments to governments, and on multi-stakeholder 

engagement in the sectors. As of June 2013, there were thirty-nine EITI-implementing 

countries, of which twenty three have been declared as EITI-compliant having completed their 

initial EITI cycle, including an external assessment and validation of their national EITI process.   

The World Bank actively supports the initiative through: (a) administration of the EITI Multi-

Donor Trust Fund (MDTF) that provides technical assistance and grant funding support to 

governments and stakeholders to implement EITI; (b) direct support to national civil society 

                                                
1
 For further information see the IFC’s Annual Report for the year ended June 30

th
 2013(FY2013). Data can also be 

accessed on the external website of the IFC: 

http://www.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/home 
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groups to strengthen capacities to enable their effective participation in the multi-stakeholder 

EITI processes; and (c) global knowledge work, including assistance to the International EITI 

Secretariat in its coordination function and serving as an observer on the International EITI 

Board. As more countries attain EITI-compliant status, and in line with the strengthened EITI 

Standard now adopted , WB/MDTF technical assistance and funding priorities will shift to 

activities which link EITI to sector reforms (e.g. in licensing systems and transparency) and 

broader linkages beyond oil, gas and mining sectors. 

 

Petroleum Governance Initiative (PGI). The WBG collaborated with the Norwegian government 

on a joint Petroleum Governance Initiative, which closed October 31, 2013.   The PGI was based 

on the thematic pillars of Governance, Environment, Natural Gas, and Community Development 

and works at both the global and country-specific levels.  A completion report will be issued on 

lessons learned and options for future collaboration. 

 

Global Gas Flaring Reduction Partnership (GGFR). The Global Gas Flaring Reduction Partnership 

brings together representatives from major oil-producing countries and companies, as well as 

other stakeholders, to reduce gas flaring as a concrete contribution to improving energy 

efficiency and mitigating climate change.  GGFR is also making efforts to utilize the associated 

gas—currently wasted—for power generation. GGFR finished its third phase covering the 

period 2010-2012 and began Phase 4 in 2013 with new partners such as the Government of 

Alberta Canada, the US State Department, Kuwait, the EBRD, and the Republic of Congo.  In 

Phase 4, the GGFR will focus on key anchor countries—Indonesia, Mexico, Nigeria, Iraq and 

Russia—and on activities in their surrounding regions. 

 

Extractive Industries Technical Advisory Facility (EI-TAF). The EI-TAF was established to facilitate 

the provision of advisory services to governments needing rapid assistance on prospective EI 

development. By end FY13, the facility had established partnerships with six supporting 

countries and had financing commitments totaling US$26.6 million. EI-TAF is now responding to 

requests for assistance from 15 countries with several more in the pipeline. The Extractive 

Industries Source Book, a dynamic, open source wiki-like platform that brings together 

published works is operational. 
 

World Bank Institute – Governance for Extractive Industries (GEI). The GEI program, housed in 

the World Bank Institute, promotes transparency and accountability along the extractive 

industries value chain.  GEI believes countries can have a brighter future through accountable 

and transparent use of extractive resources. Innovative and collaborative approaches are 

essential to achieve lasting solutions. This is why GEI connects and empowers key stakeholders 

in extractive industries to jointly identify, prioritize, and implement actions designed to lead to 

better governance outcomes.  The program seeks to build capacity, knowledge and networks 

across stakeholders, countries and initiatives, through a collaborative model.  
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I. The World Bank Group in the Extractives Sector  
 

1.1 The World Bank Group continued to be active in the extractives sector in FY13.  

IBRD/IDA supported a number of countries through policy advice and capacity building with the 

aim to assist client countries in the effective development and management of their EI sectors. 

Both IFC and MIGA provided financing/guarantees for private sector EI investment. In addition, 

the WBG maintains a number of active partnerships to address key issues in the sector. 

II. WBG – EI Financing in FY2013 
 

2.1 The overall volume of WBG EI financing in FY2013 was US$1,329.3 million, compared 

with US$695.5 million in FY20122.  IBRD/IDA contributed US$287.91 million for policy advice 

and capacity building.   IFC financed US$389.3 million worth of private sector EI development 

for its own account and mobilized US$346.3 million.  MIGA provided US$652.1 million for risk 

coverage for private sector investments of which $500 million was a guarantee to a single 

project in Cote d’Ivoire, the Block CI27 Expansion Program.   

 

 

 Graph 2.1:  WBG EI Financing by Institution FY2003-13 (US$, millions) 

 

 
Source: World Bank Group 

 

 

 

 

                                                
2
 Details provided in Annex B. 
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Table 2:  WBG FY2013 Financing by Sub-Sector  
 

New Capacity Investments (US$, millions) Other 

Institution Mining Oil & Gas 

E&S and Policy 

Capacity Bldg 

Mining 
Oil & 

Gas 

IBRD/IDA3   43.80 244.11 

IFC 55.03 334.31   

MIGA  652.10   

Total 55.03 986.41 43.80 244.11 

 

 

2.2 By region, Africa accounted for 60 percent of total US dollar financing, followed by the 

Middle East/North Africa  with about 26%, and the remainder being distributed between Asia, 

Eastern Europe and Latin America, respectively in that order. 

  

IBRD & IDA 

 

2.3 IBRD/IDA provided financing of US$287.9 million in 8 programs in FY2013 with the 

majority of its financing devoted to the oil and gas sector in terms of volume and number of 

programs.  Most IBRD/IDA financings were components of larger programs, often with a focus 

on governance and transparency. 

 

2.4 In addition, IBRD/IDA provided US$3.4 million in grant financing, which was mainly 

focused on supporting EITI-related activities. 
 

IFC  
 

New Financing Commitments  

 

2.5 In FY2013, IFC committed 18 financings for a total of US$389.3 million in roughly 15 

countries.  In US$ volume terms most of the IFC investments were made in the oil and gas 

sector – about six times as much as in mining.  Among the ten mining financings, seven were to 

support exploration and appraisal and three were for project development or expansion. In the 

case of oil and gas, five financings supported production/development of which two projects 

also included exploration activity.  Only one oil and gas project was exclusively focused on 

exploration.  An additional two investments, ENN Energy and Wintermar, financed LNG fuelling 

                                                
3
 Includes blend countries – See Annex B 
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stations in China and off-shore support vessels in Indonesia, respectively.   In addition, IFC 

mobilized US$347 million from other institutions for client companies. 

 

2.6 Investments were fairly equally spread across all regions, with the Middle East and 

North Africa taking the lead (30% of new commitment volume), followed by Asia (24%),  

Eastern Europe (20%) and Africa (19%).   New activity was lowest in Latin America with 7% of 

overall volume.   About 14% of IFC’s EI financing was in the form of equity in FY13. 
 
 

Portfolio 

 

2.7 Overall, IFC holds an EI portfolio of US$2.5 billion, roughly 81 percent in oil and gas and 

19 percent in mining in US$ terms but the portfolio is almost equally apportioned by number of 

investments.  Together, IFC has investments in more than 35 countries with Africa and Latin 

America together accounting for about two thirds of the portfolio volume.  Loans account for 

over 75 percent of the IFC portfolio and equity investments are the balance. 

 

Graph 2.2:  Regional distribution of IFC’s EI Investments:  New Business and Portfolio 

                                                                                                                                        

 
 

 

Development Results of IFC Investments in the Extractives Sector 

 

2.8 During calendar year 2012, IFC’s oil, gas and mining client companies contributed 
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goods and services approached US$6.2 billion4.  New investments committed in FY12 are 

expected to generate additional revenues for government, jobs, spending with local businesses 

and community spending as projects are developed and come on stream. 

 

2.9 The majority of IFC investments in EI continue to have notable, positive development 

impacts.  64 percent of the extractives portfolio demonstrated positive results on the ground in 

FY2013, which is just shy of IFC’s development results overall.  The weakening of results was 

primarily driven by deteriorating financial project performance, which in turn was partly a 

consequence of commodity price weakening, a more difficult market environment for juniors 

and ongoing political turmoil in the Middle East and North Africa.  

 

 

Graph 2.3: FY13 Portfolio Development Results: IFC and Oil, Gas & Mining 
 

 
 

                                                
4
 For further information see IFC’s Annual Report for the year ended June 30

th
 2013 (FY2013). Data can also be 

accessed on the external website of the IFC: 

http://www1.ifc.org/wps/wcm/connect/CORP_EXT_Content/IFC_External_Corporate_Site/Annual+Report/?regioni

ndustry=IFC_EXT_Design/IFC+regions,IFC_EXT_Design/IFC+industries 
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MIGA 
 

2.10 In FY2013, MIGA issued guarantees totaling US$652.1 million with its biggest 

contributor being the oil and gas field expansion in Cote d’Ivoire.  For more details see Annex E. 
 

III. Partnerships and Initiatives  
 

Extractive Industries Transparency Initiative 
 

3.1 Since its inception in 2003, the Extractive Industries Transparency Initiative (EITI)5 and 

its principles have become a well-established and recognized global standard for resource 

revenue transparency, applied at the country-level. EITI has continued its strong momentum 

and has become the established standard for transparency in the oil, gas and mining sectors.    

Importantly, EITI was a priority topic in the agenda for G8 meetings (June 2013).  Increasingly, 

OECD countries have announced their intent to implement EITI - from Norway initially (EITI 

compliant) to USA and Australia (moving towards EITI candidacy) and now France, Germany, 

Italy and the UK (announcements at recent G8 Summit and EITI Global Conference on their 

intent to adopt or pilot into EITI implementation). 

 

3.2 At the end of FY2013, there were 39 EITI-implementing countries, of which twenty three 

have been designated as EITI-compliant, as these countries completed their initial EITI cycle and 

underwent external validation of their EITI processes.  These EITI countries include Norway, and 

a range of other major producers like Azerbaijan, Iraq, Mongolia, Nigeria and Zambia to name a 

few.   Among the EITI-implementing countries who have not yet reached EITI-compliant status, 

several are recently accepted and now implementing countries such as Honduras, the 

Philippines and Tajikistan.  Others are well advanced in issuing their first EITI Reports and 

starting external validation to attain EITI compliant status.  Countries in the latter group include 

Afghanistan, Indonesia and Trinidad and Tobago.   Beyond that, there remains strong interest in 

adopting EITI from other countries such as Colombia, Ukraine and Malawi.  Annex A provides a 

full listing of EITI countries by geographic region and implementation progress to date.     

 

3.3 In almost all these EITI countries, the WBG continues to support implementation, which 

is an integral part of the WBG strategies for engagement, especially in fragile and post-conflict 

settings.  World Bank support spans the following activities: (i) administration and management 

of the EITI Multi-Donor Trust Fund (MDTF), comprising 15 donors and cumulative contributions 

of US$67 million; (ii) technical assistance to 50+ countries throughout the EITI implementation 

cycle up to EITI-compliance stage and beyond.  The work program also includes direct support 

to civil society organizations to strengthen their capacity to engage on EITI issues; and (iii) 

                                                
5
 For more information on the EITI see www.eiti.org. 
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training, knowledge management and policy inputs in coordination with the International EITI 

Secretariat.  The WBG also serves as an observer on the International EITI Board.   

 

3.4 In the initial stages of EITI, WBG was on outreach and education to encourage the early 

joiners to adopt EITI and incorporate it in national processes.  The growth in the number of EITI 

countries has meant that WBG efforts on EITI are now much larger in scope and coverage, and 

are differentiated according to specific EITI country circumstances and the needs of national 

stakeholders.  In particular, as the portfolio of EITI countries has expanded in most regions the 

global EITI architecture (EITI Board) and its standards (EITI rules) have evolved in particular via 

the new EITI Standard adopted by the EITI Board during FY13.   The new Standard is designed to 

(i) significantly strengthen the depth and scale of disclosures in EITI Reports; (ii) encourage clear 

linkages to sector reforms and remediation; and (iii) drive further citizen empowerment to 

demand accountability of the oil gas and mining sectors.   The WB/MDTF’s work will evolve 

accordingly to help countries meet this upgraded EITI Standard, and help use EITI as a platform 

for continued sector reform and institution-building.    The emphasis on transitioning to the 

new Standard is in addition to WB/MDTF’s  (i) ongoing technical assistance to EITI countries and 

stakeholders to launch and implement their national EITI processes and meet EITI deadlines; (ii) 

continued outreach to new countries interested to adopt EITI ; (iii) direct support for national 

civil society groups to strengthen capacities and help ensure their informed engagement in EITI 

processes; and (iv) continued, proactive efforts to expand global knowledge and learning.      

 

3.5 With the momentum of EITI as noted above, there is emerging evidence of positive 

results at the country-level, especially concerning data on EI revenues.  Other positive results 

include the creation of effective multi-stakeholder mechanisms which not only oversee EITI but 

help build trust in addressing other aspects of managing the oil, gas and mining sectors.  

Similarly, at the global level, there is a growing trend towards regional approaches and 

knowledge-sharing among countries.  These positive outcomes have been acknowledged by 

external and internal evaluation studies in the past two years.   

 

3.6 Despite progress, the broader improvement in how EI resources are managed remains a 

longer term goal, and an ongoing challenge for EITI to demonstrate its long term impacts.    

Accordingly, both globally among EITI stakeholders and within the WB/MDTF EITI team, an 

ongoing effort is in place to create and implement results frameworks, which help EITI 

countries and stakeholders to orient their national EITI processes to achieve the “higher-order” 

outcomes of better management of their oil, gas and mining sectors and to build systematic 

linkages with other domestic reform initiatives (such as stronger tax administration and public 

financial management, greater transparency of contracts and improved ties to anti-corruption 

institutions).   In this respect, the World Bank Group has been working with the International 

EITI Secretariat in Oslo, bilateral partners and international civil society as well as with other 

international institutions such as the IMF, the Africa Development Bank and the Asian 

Development Bank, to promote results orientation for EITI.  The adoption of the new EITI 

Standard will help EITI countries make tighter linkages between the EITI process and sector 

reforms and other systemic improvements.    
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Global Gas Flaring Reduction Partnership (GGFR) 
 

3.7 The World Bank-led GGFR partnership in 2012 marked its 10th anniversary with a major 

event hosted by the European Bank for Reconstruction and Development in London.  The GGFR 

partnership was launched in 2002 at the World Summit for Sustainable Development in 

Johannesburg.   In 2013, the GGFR kicked off the next phase (2013-2015), focusing on key 

priority countries.  GGFR continues to raise awareness of the challenges and opportunities for 

gas flaring reduction.   The GGFR’s work is an effort to harness potential opportunities by 

reducing the wasting of a valuable resource and expanding access to cleaner energy, thus 

contributing to climate change mitigation and energy efficiency. 

 

3.8 The flaring of gas adds some 360 million tons of carbon dioxide in annual emissions, 

roughly equivalent to the annual emissions from 70 million cars.   The 140 billion cubic meters   

(bcm) of gas flared worldwide in 2011 is equivalent to almost 30 percent of the European 

Union’s yearly natural gas consumption.  Some flaring also emits black carbon, or soot. 

 

3.9 The World Bank has challenged oil producers from around the world, companies and 

countries, to further cut flaring by 30 per cent in the next five years. This would reduce flaring 

from 140 bcm in 2011 to 100 bcm by end of 2017, preventing millions of CO2 emissions 

equivalent to taking 60 million cars off the road. This aspirational target is based on a shared 

responsibility between all major stakeholders, particularly governments and industry, but also 

financiers and technology providers. GGFR partners will put best efforts in contributing towards 

meeting the new challenge. 

 

3.10 Satellite data on global gas flaring, which is a joint effort between GGFR and the US 

National Oceanic and Atmospheric Administration (NOAA), show that overall efforts to reduce 

gas flaring are paying off.  Flaring of gas associated with oil production has dropped worldwide 

by almost 20 percent: from 172 bcm in 2005 to 140 bcm in 2011, according to latest satellite 

estimates. Satellite estimates also confirm a 15 percent drop in gas flaring intensity (ratio of gas 

flared to oil production volumes) since 2002.  Gas flaring reductions since 2005 have cut 

greenhouse gas emissions by some 270 million tons of CO2 emissions equivalent, roughly the 

same as taking some 52 million cars off the road. Overall, Russia and Nigeria have seen the 

largest reductions, and there has also been progress in Algeria, Mexico and Qatar.  Latest data 

for 2011, however, also shows a two-billion cubic meter increase in flared gas over the previous 

year, which is a warning that efforts to reduce flaring need to be sustained and scaled up.  

 

3.11 In this context, GGFR partners are scaling up their flaring reduction efforts for the period 

2013-2015, focusing on the development of the whole gas value chain, both upstream and 

downstream. One of the primary objectives is to further reduce flaring by opening up domestic 

gas markets, particularly to expand access to electricity and cleaner cooking fuels, as well as 

complement generation of renewable energy.  GGFR’s main work focuses on key anchor 
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countries — Indonesia, Mexico, Nigeria, Iraq and Russia — and on activities in other countries 

of those regions that may directly lead to larger flare reduction projects or programs. 

 

3.12 The work program includes policy and regulatory advice in high-impact countries; 

facilitation of dialogue between the government and operators in Nigeria (Nigeria Flare 

Reduction Committee), Qatar, Gabon, and Azerbaijan.; project development in Nigeria, Mexico, 

Russia, Indonesia, Iraq and Azerbaijan; and Country Implementation Plans/Associated Gas 

Recovery Plans assistance in Qatar, Uzbekistan, Kazakhstan, Gabon and Azerbaijan. 

 

3.13 GGFR maintains two networks: one to examine technical issues that inhibit further 

flaring reductions, and the other one on communications-related issues to encourage 

dissemination of success stories. Partners are also exploring the establishment of a network 

focused on regulatory challenges. 

 

3.14 Supporting flaring reduction is also one of the commitments of the World Bank, as well 

as of other GGFR partners, under the UN’s Sustainable Energy for All initiative. Accelerating the 

utilization of associated gas makes concrete contributions toward reducing GHG emissions, 

improving efficiency, and increasing access to cleaner electricity and cooking fuels.  

 

Petroleum Governance Initiative (PGI)  
 

3.15 The Petroleum Governance Initiative (PGI) is a collaborative effort between the 

government of Norway and the World Bank designed to achieve structured cooperation on 

petroleum sector governance issues. The total level of support from Norway to date is around 

US$10.0 million.  As agreed in the MOU, PGI is a medium- to long-term commitment, in the 

range of 3-5 years at minimum. PGI is based on the thematic pillars of Governance, 

Environment, Natural Gas, and Community Development (including through CommDev – see 

later), and works at both the global and country levels.  The PGI closed in October 2013. A 

completion report will be issued on lessons learned and options for future collaboration. 

 

Extractive Industries – Technical Advisory Facility  

 

3.16 To address developing countries’ needs for real-time advisory assistance, in 2009 the 

WB’s Sustainable Energy, Oil, Gas, and Mining Unit (SEGOM) established the Extractive 

Industries Technical Advisory Facility (EI-TAF).  EI-TAF facilitates advisory services to address 

urgent needs for assistance in connection with prospective EI transactions, and for short-term 

capacity building related to associated policy reforms and frameworks.  The ultimate objective 

of the EI-TAF is to assist countries in the sustainable development of the extractives sector, to 

facilitate private investment that is positive for development and to ensure that countries—and 

ultimately their citizens—benefit from the exploitation of their natural resources. 
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3.17 The Facility has mobilized commitments of US$26.6 million from a variety of donors, 

including Norway’s Oil for Development Program (US$4.8 million), Switzerland’s State 

Secretariat for Economic Affairs (US$1.2 million), the Canadian International Development 

Agency (US$10.1 million), the Belgian Ministry of Development Cooperation (US$0.9 1.3 

million), the Australian Agency for International Development (US$ 5.0 million), the IFC (US$2.8 

million), and the World Bank’s Development Grant Facility (US$1.5 million). 

 

3.18 There are currently 15 country-specific projects in the EI-TAF portfolio: Liberia 

(US$1million), Rwanda (US$350,000), Kyrgyz Republic (US$500,000), Sierra Leone 

(US$750,000), Pakistan (US$500,000), Mexico (US$179,000), Guinea (US$850,000) Mozambique 

(US$750,000), Mauritania (US$400,000), Colombia (US$579,040), Republic of Congo 

(US$475,000), Haiti (US$350,000), Kenya (US$600,000), Regional Petroleum Sector TA    

(Liberia) (US$225,000) and the Seychelles (U$500,000).  An additional potential pipeline of 

activities totaling approximately US$5 million was approved by the Donors in March 2013.  

 

3.19 EI-TAF recognizes the benefits to be derived from collaborative partnerships that bring 

together a diverse cohort of thinkers, and is building a network of international research 

institutions within the oil, gas and mining industries called the "Global Knowledge Consortium.” 

A key initiative in this respect, the EI Source Book (financed primarily by a World Bank 

Development Grant Facility of US$1.5 million) was launched in September 2011. Tracking 

statistics show that in the 13 months since the site’s launch, monthly bandwidth and the 

number of unique users (now >4,000 / month) has increased steadily.  Bandwidth is now more 

than 800% up from the level of the final month of 2011 and the number of unique users is more 

than 150% up over the same time period as the website becomes more popular.  In terms of 

developing countries, China recorded a month-on-month increase of >800% to become the 

dominant user.   As of November 2013, the top twenty users countries include UK, USA, China, 

Italy, Ukraine, Canada, France, Germany, Russia, Australia, South Africa and then Argentina.   

The addition of dedicated space to the Africa Region, reinforced by an online mapping function, 

is expected to increase interest and use.  

 

3.20 In partnership with the World Bank, the development of the Source Book has been led 

by the University of Dundee’s Centre for Energy, Petroleum and Mineral Law and Economics, 

with strong support from the University of the Witwatersrand (South Africa), the University of 

Queensland (Australia), the French Institute of Petroleum, The African Center for Economic 

Transformation (ACET), Adam Smith International, The Extractive Industries Transparency 

Initiative, (EITI), ELLA Evidence and Lessons from Latin America, Global Witness, ICMM, PACT, 

Revenue Watch, and The School of Public Policy at the University of Calgary.  In 2012, the EI 

Source Book further expanded and consolidated the Global Knowledge Consortium; developed 

new knowledge products on resource corridors, geo data, and artisanal and small scale mining; 

and develop a series of web-based platforms that will include regionally-specific content for 

Africa, Asia, Latin America, and other regions.  It is expected that first print version of the 

Source Book will be available in FY14 and that a new business plan for the Source Book will be 

finalized aimed at defining the Source Books funding, partnerships, and knowledge 

management strategy over the next 3 – 5 years. 
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The Oil, Gas and Mining Sustainable Community Development Fund – CommDev 
 

3.21 The success of CommDev as a source of knowledge and funding for community 

development efforts linked to EI projects has been well recognized in IFC and has subsequently 

resulted in the expansion of the mandate to include all sectors and the mainstreaming of its 

work into IFC Advisory Services.  The CommDev team now leads Strategic Community 

Investment in the Sustainable Business Advisory Department. The team provides support to IFC 

clients to develop a strategic approach to community investment projects consistent with their 

business objectives (e.g. manage site-level social and environmentally risks) and thereby 

promote local development. Its activities focus on: a) building capacity within companies to 

address community investment in a more strategic manner; b) helping to increase a 

community’s capacity to participate and benefit from large scale development projects;             

c) strengthening local governments' and communities' capacity to manage revenues/taxes;       

d) increasing local content in supply chains; and e) disseminating good practices on community 

development.  CommDev continues to serve as an integral component of an extractive industry 

project, enhancing and accelerating support to communities above and beyond the compliance 

requirements of IFC investment projects and World Bank loans.  

 

3.22 CommDev has focused on several new areas to respond to industry's requests for 

assistance around: 

 

• Early strategic stakeholder engagement. Direct support to IFC clients and a new practical 

how-to handbook is being developed for junior and exploration companies to improve 

the quality, timing and impact of their stakeholder engagement, planning and 

community investment strategies. Industries undertaking exploration and early project 

planning and development around the world are faced with the challenges of ensuring 

that initial community engagement will provide a foundation for attaining and 

sustaining a social license to operate. Community perceptions and first impressions, 

expectations, and relationships established at this sensitive stage of initial engagement 

will have a direct bearing on future risks, such as stoppages, delays and threats to on-

going project development and operations. As good practice in this area continues to 

evolve, CommDev is drawing attention to examples of and emphasizing the business 

case for early community engagement.  

 

• Artisanal and Small-Scale Mining. CommDev developed a tool to support companies in 

developing strategies to manage artisanal and small-scale mining taking place in the 

vicinity of their concessions. The objectives of the tool is to assess the socio-economic 

political, security, and human rights context under which ASM is both occurring and 

developing; to mitigate the potential reputational risks for the company (acting in a 

chaotic environment and being blamed for the faults of the system); to gather evidence 

for a decision moving forward; and to forge transparent dialogue with stakeholders. 

 

• CommDev has continued its dissemination activities, growing the content for extractive 

companies at CommDev.org and expanding its reach to other high-impact sectors 
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(Agribusiness, forestry, and power), that in turn provide additional examples and 

guidance relevant to oil, gas and mining companies. In addition, CommDev hosted its 

7th Sustainability Exchange in June 2013, with over 220 global business leaders, IFC 

clients, sustainability experts, government representatives, and civil society experts 

interested in identifying ways to address critical sustainability challenges.  The 

Sustainability Exchange is a recognized platform for companies that wish to share 

experiences and identify solutions that drive good business performance by embedding 

sustainability into core business functions.  

 

 

 

Box 1: Sustainable Water Management – How to manage the social dimension of water 

 

IFC, together with local partners and mining industry companies convened roundtables in Peru, 

Chile and Mongolia to exchange ideas and practices on how to raise the bar on corporate 

performance and incorporate local stakeholders in sustainable water management around 

mining. Over 40 companies have participated in these roundtables. The objective of this work is 

to engage the mining sector to improve water management by strengthening their 

communications around water, capacity building through a basic water management training, 

which will provide insight into the fundamental principles of water management related to 

mining, and forging partnerships among mining sector companies to develop common solutions 

and approaches. 

 

 

 

Gender Program  
 

3.23 The World Bank’s Oil, Gas and Mining Policy Division (SEGOM) has a steadily growing 

program on Gender and Extractive Industries. Gender is increasingly incorporated into SEGOM 

projects (Tanzania, Uganda, PNG, DRC, Ethiopia), into the assessments that are part of project 

preparation and implementation, into indicators, and into various project activities.  In Papua 

New Guinea, for instance, gender has been integrated into the Bank’s mining project, and the 

growing gender and EI program there has helped to mobilize funds from the Japan Social 

Development Fund programs, and through a growing partnership with ExxonMobil to support 

gender and EI programs.   In 2013, the second Japanese Social Development Fund activity is 

scheduled to be signed between the Government of Papua New Guinea and the PNG Chamber 

of Mines and Petroleum, to begin work providing literacy, numeracy, and small business 

development training; gender based violence training and advocacy; and a program on 

adolescent girls’ empowerment across 15 communities in Papua New Guinea. 

 

3.24 In addition to the SEGOM’s operational work to incorporate gender into projects, 

SEGOM is also publishing numerous reports to create and share information on the gender 

dimensions of the extractive industries. In 2013, SEGOM published a new paper, funded by the 

Petroleum Governance Initiative, exploring the gender dimensions of the oil and gas industries. 
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The paper explored how the oil and gas industries differ from mining, in terms of gender 

impacts, and specific impacts of the oil and gas industries, and concluded with 

recommendations for government, industry, and civil society to ensure that women are not 

overly negatively impacted by the sector, and have equitable access to benefits of oil and gas 

operations. In addition, SEGOM piloted an innovative new marketing and communications tool: 

a calendar that uses creative and witty cartoons to make key points about gender in the 

extractive industries. This 2013 calendar has been disseminated globally – to World Bank 

offices, as well as to most of the mining ministries with which the World Bank works, to mining 

companies, to civil society, and to academic institutions.  

 

3.25 SEGOM has focused on exploring opportunities for collaboration around the social 

dimensions of extractive industries, including gender, and has made efforts to ensure that 

issues are treated with a coordinated multi-sectoral approach. During the World Bank Group’s 

Sustainable Development Week, SEGOM organized a session on gender and community 

development and green growth in the energy and extractives sectors, as well as an internal 

training for SEGOM staff on gender mainstreaming in the extractive industries.  

 
 

World Bank Institute: Governance for the Extractive Industries 
 

3.26 The Governance for Extractive Industries (GEI) program, housed in the World Bank 

Institute, promotes transparency and accountability along the extractive industries value chain.  

GEI believes countries can have a brighter future through accountable and transparent use of 

extractive resources. Innovative and collaborative approaches are essential to achieve lasting 

solutions. This is why GEI connects and empowers key stakeholders in extractive industries to 

jointly identify, prioritize, and implement actions designed to lead to better governance 

outcomes.  The program seeks to reinforce capacity, knowledge and networks to this end. 

 

3.27 Recognizing the foundational importance of transparency and accountability around the 

contracting phase in improving sector outcomes, GEI continues to support efforts for greater 

disclosure and monitoring of oil, gas and mining deals. In FY13, GEI, in coordination with a 

global working group of leading organizations in the field, disseminated the Extractive 

Industries Contract Monitoring Roadmap in English and French. This roadmap outlines a 9-step 

process including accessing contract information, understanding technical content, collecting 

data to verify compliance with obligations, analyzing that data, and finally options for dealing 

with noncompliance and grievances. Emphasis lies on participatory monitoring systems—

meaning systems where multi-stakeholders (particularly civil society) have an active role in 

tracking the enforcement of EI contracts. Several trainings on the content of the EI Roadmap 

have been conducted globally and at the national level.  

 

3.28 The Roadmap is an important tool to support ongoing monitoring efforts at country 

level.  In FY13, this included initiating an innovative program of herder monitoring of mine 

closure commitments in Mongolia, and launch of five pilot projects of contract monitoring 
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coalitions in Francophone Africa: (i) monitoring financial and local content obligations in the 

mining sector in Niger and DRC; (ii) monitoring local content obligations in the mining sector in 

Burkina, Cameroon and Guinea. WBI is working in collaboration with Revenue Watch Institute 

and the Carter Center to provide direct support to the coalitions. All are now implementing 

monitoring activities – for example, assessments by the coalition in Burkina Faso demonstrated 

operating companies were exceeding local content obligations and led to a more constructive 

multi-stakeholder dialogue on remaining priorities for ensuring mining translates into local 

procurement opportunities. In the broader context, extractive industries emerged as a priority 

sector within a new global effort, championed by multiple organizations, for Open Contracting 

i.e. enhanced transparency and monitoring of all public contracting and procurement. 

 

3.29 GEI continues to explore the role that technology can play in promoting transparency, 

accountability and participation in the extractives sector.  This includes use of GIS-based 

mapping of extractives information. In FY 13, the program successfully transferred the 

Mongolia Extractive Industries data map to the local chapter of the Extractive Industries 

Transparency Initiative (EITI) and advised on creation of new maps for resource-rich fragile 

states. GEI also supported the pilot of an innovative application in Ghana, which allows 

residents of the communities bordering the offshore Jubilee Field to report oil spills and other 

environmental effects. Local NGOs are working closely with the Environmental Protection 

Agency and other relevant agencies to follow-up on citizen reports and to ensure quick and 

effective remediation. In FY 13, GEI also launched the first extractive industry contracts 

database (resourcecontracts.org), a collaborative effort with Revenue Watch Institute and the 

Vale Columbia Center on Sustainable International Investment. This online, searchable 

database of oil, gas and mining contracts includes an easy-to-use interface that allows users to 

search a rich repository of existing contracts as well as download them for reference. GEI 

continues to manage a thriving community of practice, GOXI, with a dedicated website,  

www.goxi.org. The membership has nearly doubled over the last year, and GEI is exploring 

potential partnerships with the United Nations and other stakeholders to increase 

functionalities.  

 

 3.30 The GEI program is a core and founding member of the Extractives for Development 

(E4D) initiative, which also includes PREM, SEGOM, and IFC.  Focused on knowledge, E4D serves 

as a coordinating framework for the various World Bank departments working on extractive 

industries.  The E4D internal group, with support from the Governance Partnership Facility, is 

providing catalytic funding and technical assistance to four country teams—Peru, Lebanon, 

South Sudan, and Liberia—in order to facilitate more strategic operational engagement around 

the governance dimensions of natural resource management at the country level. Within the 

last year, the E4D initiative has also organized regional conferences in Brazil, Tunisia, and 

Philippines that examine various policy issues across the extractive industry value chain. E4D 

also maintains an informal network of organizations who invest in knowledge with a view to 

helping oil, gas and mining-endowed developing countries leverage their resources for 

development and poverty reduction. These knowledge partners include the International 

Council on Mining and Metals (ICMM), the World Economic Forum (WEF), the InterAmerican 

Development Bank (IADB), and the Natural Resource Charter (NRC). Collectively, all are 
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exploring approaches for better aligning efforts, prioritizing knowledge gaps, and delivering 

integrated programs at the country level. One new tool, jointly developed, is a database of 

extractive industries initiatives operating at regional and global level, which seeks to make clear 

who is doing what – see www.eisourcebook.org/initiatives.  

 

3.31 In an effort to facilitate knowledge exchange and learning around complex governance 

issues in the extractives industry, GEI developed two case studies and  published—in 

partnership with SEGOM—an edition of the Extractives for Development Series on the topic, 

“Innovative Approaches for Multi-Stakeholder Engagement in the Extractive Industries”. The 

two case studies provide an in-depth description of the World Bank Group’s engagement in 

Ghana (oil and gas) and Mongolia (mining), carefully distilling lessons learned and providing 

practical guidance on effective ways in which country teams can advance often controversial 

topics like good governance in the oil, gas and mining sectors. The GEI team also partnered with 

the Fragile States program in WBI to organize a series of videoconferences linking high-level 

policy makers of G7+ fragile states to learn about successful approaches for improving socio-

economic outcomes from resource extraction. Key participants included Timor Leste, South 

Sudan, Sierra Leone and Liberia. GEI continues to pursue opportunities to develop and test new 

tools that guide various stakeholders in better understanding the governance aspects of 

extractive industries: in February 2013, GEI launched a draft Framework for Extractive Industry 

Governance Assessment, which allows users to examine a country’s governance capacity and 

risks, across three dimensions—accountability, capability, and inclusiveness—and also across 

the Extractive Industries value chain.  The tool is being piloted in Manila, Philippines and is 

expected to inform the design of a project in Afghanistan.  

IV. Other Developments 
 

The Compliance Advisor/Ombudsman (CAO) and Inspection Panel
6
 

 

4.1 In FY2013, the extractives sector comprised the largest percentage of CAO's total 

caseload, at 28 percent, with CAO accepting seven new cases and carrying over five cases from 

the previous fiscal year. Of these new cases, CAO is assessing two complaints from local herders 

in Mongolia regarding the IFC and MIGA-supported Oyu Tolgoi copper and gold mine, and is 

assessing two complaints from local families regarding the Yanacocha gold mine in Peru, in 

which IFC holds equity.  In South Africa, CAO is assessing a complaint regarding potential 

impacts of the IFC-supported Tsodilo mine on a protected area. In Albania, CAO is facilitating a 

dispute resolution process between local project-affected people and an IFC client, Bankers 

Petroleum.  

 

                                                
6
 For more information about the CAO and Inspection Panel see: 

 http://www.cao-ombudsman.org and http://go.worldbank.org/7RCPYOF0C0 
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4.2 Since 2011, CAO has been addressing two complaints raised by local communities living 

alongside the Chad-Cameroon Pipeline Project. Dispute resolution processes are underway in 

both Chad and Cameroon between representatives of the community and the respective 

project operators.  In Colombia and Peru, CAO is investigating IFC's environmental and social 

due diligence regarding early equity investments in two gold mines, Eco Oro and Quellaveco, 

respectively. During the year, CAO also concluded a compliance appraisal of IFC's support for 

Mindoro Resources in the Philippines, finding an investigation would be of limited value at this 

stage given the company's decision to suspend nickel exploration operations in the contested 

area. More information about these cases is available at www.cao-ombudsman.org.  

Publications  
 

4.3 In FY2013, the World Bank Group published research, policy and working papers on EI-

related issues.  Select, recent publications are listed below. 

 

• Mining Infra Report 2013: Fostering The Development Of Greenfield Mining-Related 

Transport Infrastructure Through Project Financing (April 2013) 

http://www.ifc.org/wps/wcm/connect/c019bf004f4c6ebfbd99ff032730e94e/Mine+Inf

ra+Report+Final+Copy.pdf?MOD=AJPERES&ContentCache=NONE 

 

• Innovative Approaches for Multi-Stakeholder Engagement in the EI (June 2013) 

http://commdev.org/userfiles/FINALWebversionInnovativeApproachesforMultiStakeh

olderEngagementintheEI.pdf 

 

• Extracting Lessons on Gender in the Oil and Gas Sector (May 2013) 

http://documents.worldbank.org/curated/en/2013/05/18064712/extracting-lessons-

gender-oil-gas-sector 

 

• Mineral Sector of Baluchistan A Path to Sustainable Growth (June 2013) 

http://commdev.org/userfiles/FINALWebversionInnovativeApproachesforMultiStakeh

olderEngagementintheEI.pdf 

 

• Implementing EITI for Impact:  A Handbook for Policymakers and Stakeholders 

http://web.worldbank.org/WBSITE/EXTERNAL/TOPICS/EXTOGMC/EXTEXTINDTRAINI/0

,,contentMDK:23227853~pagePK:64168445~piPK:64168309~theSitePK:3634715,00.ht

ml 

 

• Extracting Lessons on Gender in the Oil and Gas Sector: A survey and analysis of the 

gendered impacts of onshore oil and gas production in three developing countries 

(May 2013)  

https://openknowledge.worldbank.org/handle/10986/16299 
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• Gender and the Extractive Industries: 2013 Calendar 

http://siteresources.worldbank.org/INTEXTINDWOM/Publications/23354813/GENDER

_AND_EXTRACTIVE_INDUSTRIES.pdf 

 

• Model Mining Development Agreements (MMDA) – funded by EI-TAF and now 

available in Spanish, French and Portuguese 

http://www.mmdaproject.org 

 

• Changing the Game, Communications and Sustainability in the Mining Industry 

(October 2013) – ICMM in partnership with IFC & Brunswick Group 

http://www.commdev.org/changing-game-communications-and-sustainability-

mining-industry 
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Annex A:  EITI Technical Assistance Work Program - Country Portfolio Summary 
 

Country Portfolio Summary—World Bank EITI MDTF Technical Assistance Work Program 

FY14-16 work program including MDTF grants to countries 
June 2013 

 

EITI Compliant EITI Candidate Pre-Candidate In Dialogue 

 
Implementing EITI  (Validated as 

Compliant  and issuing EITI Reports)  
(23 countries)  

 
Implementing EITI 

(16 countries) 

 
Have endorsed EITI 

(15 countries) 

 
Have made some progress toward 

Sign-up 
(13 countries) 

    
Burkina Faso ** Cameroon ** Equatorial Guinea (delisted) Angola 
Central African Rep *** Chad (via SwissAid)* Ethiopia Burundi 

Congo, Republic of * DRC ** Gabon (delisted) Malawi (priority) 
Côte d’Ivoire ** Guinea ** Senegal Rwanda 
Ghana *** Madagascar * (suspended) Seychelles South Africa (priority) 
Liberia *** Sao Tome e Principe * South Sudan Uganda 
Mali ** Sierra Leone ** (suspended)  Zimbabwe 

Mauritania **  Myanmar  
Mozambique ** Indonesia ** Papua New Guinea Cambodia 
Niger *** Philippines *  China 
Nigeria *** Solomon Islands * Ukraine Laos 
Tanzania **   Vietnam 
Togo * Kazakhstan * Colombia  

Zambia *** Tajikistan * Dominican Republic Georgia 
  Guyana Poland 
Mongolia *** Guatemala *   
Timor Leste ** Honduras* Kuwait Brazil (priority) 
 Trinidad & Tobago * Tunisia Chile (priority) 

Albania ***   Mexico (priority) 
Azerbaijan Afghanistan *  Suriname 
Kyrgyz Republic **    
  Australia (pilot) Egypt 
Peru**  France Libya 

  Germany  
Iraq *  Italy  
Yemen * (suspended)  UK  
  USA  
Norway    

    
By WBG Region:    
AFR—14 countries AFR—7 countries AFR—6 countries AFR—4 countries 
EAP—2 EAP—3 EAP—2 EAP—2 
ECA—3 ECA—2 ECA—1 ECA—2 

LAC—1 LAC—3 LAC—3 LAC—3 

MNA—2 MNA—0 MNA—2 MNA—2 

SAR—0 SAR—1 SAR—0 SAR—0 
OECD—1 OECD—0 OECD—6 OECD—0 

MDTF grant status to country: The countries in italics above are shown for completeness, and either have not requested EITI MDTF grant assistance or are not eligible (OECD countries). 
* First MDTF grant is active or in process 
** Second (or post-compliance) MDTF grant is active or in process 
*** Third (or post-compliance) MDTF grant is active or in process 
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Annex B:  World Bank Group Extractive Industries Financing, FY2013 

IFC EXTRACTIVE INDUSTRIES FINANCING 

 

TABLE 1:  IFC OIL & GAS FINANCING, FY2013 

COUNTRY/REGION  COMPANY PROJECT US$M DESCRIPTION  

Albania Bankers 

Petroleum Ltd. 

Bankers II 50.00 To further develop and carry out 

production of the company’s primary 

asset, the Patos Marinza heavy oilfield. 

China ENN Energy 

Holdings Ltd. 

ENN Energy 75.00 To construct and operate 500 liquefied 

natural gas fuelling stations along key 

transportation lines in China. 

Colombia PetroNova Inc. PetroNova 14.98 To carry out an exploration program 

that includes acquisition of seismic and 

drilling of exploration wells. 

East Asia and Pacific 

Region 

Salamander 

Energy Plc. 

Salamander 2011 10.00 To support the drilling of new wells in 

existing fields, the selective work over of 

existing wells and the construction of 

gas processing facilities and other field 

infrastructure. 

Egypt, Arab Repulic 

of  

Transglobe 

Energy 

Corporation 

Transglobe 41.30 To carry out development and 

exploration program in Egypt.  

Ghana Kosmos Energy 

Finance 

International 

Kosmos Energy II 33.00 Ongoing development of the Jubilee oil 

field offshore Ghana. 

Indonesia PT Wintermar 

Offshore Marine 

Tpk. 

Wintermar QE 10.00 To acquire Off-shore support vessels 

(OSVs) to service off-shore hydrocarbon, 

particularly natural gas,  exploration and 

development. 

Middle East and 

North Africa Region 

Petroceltic 

International Plc. 

Petroceltic 100.00 To help fund the company’s 

development and exploration program 

mainly in Egypt and Algeria. 

TOTAL IFC OIL & GAS FINANCING 334.311
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TABLE 2:  IFC MINING FINANCING, FY2013 

COUNTRY/ 

REGION 

COMPANY PROJECT US$M Type of 

Mineral 

DESCRIPTION  

Armenia Lydian 

International 

Ltd. 

Lydian Int 

WRT2 

1.95 Gold To fund continued exploration and completion of 

feasibility study. 

Botswana Tsodilo 

Resource Ltd. 

Tsodilo II 2.00 Copper Rights issue to further support exploration 

activity. 
 

Burkina Faso Gryphon 

Minerals 

Gryphon RI-

4 

1.56 Gold Rights issue to finance on-going exploration & 

feasibility study work. 

Cote d’Ivoire Sama 

Resources Inc. 

Samapleu 

Nickel 

1.27 Nickel Early stage exploration with an initial strategy to 

first build a small operation to produce nickel and 

copper concentrate. 

Dominican 

Republic 

Unigold Inc. Unigold 4.94 Gold Exploration and development activities of the Neita 

Concession. 

Guyana Guyana 

Goldfields Inc. 

Guyana Gold 

RI 2 

5.54 Gold Continued exploration work and completion of a 

bankable feasibility study as well as environmental 

and social impact assessment in Guyana. 

Liberia Hummingbird 

Resources Plc. 

Dugbe Gold 4.75 Gold Financing is sought to fund further exploration 

work, scoping and environmental and social 
studies. 

South Africa Petra 

Diamonds Ltd. 

Finsch 25.00 Diamonds 

and other 

gems. 

To support mine expansion program, strengthen 

Petra’s overall liquidity position, and fund other 

general corporate requirements. 

South Africa Western 

Platinum Ltd. 

Lonmin RI-2 5.01 All Other 

Metals 

Ongoing development of Lonmin’s South African 

operations. 

Tanzania Petra 

Diamonds Ltd. 

Petra 

Warrants 

3.01 Diamonds 

and other 

gems. 

IFC exercised warrants in company it supports to 

expand the Williamson mine in Tanzania. 

TOTAL IFC MINING FINANCING 55.03   
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IBRD/IDA EXTRACTIVE INDUSTRIES FINANCING 

 

TABLE 3:  IBRD/IDA MINING PROGRAM FINANCING – FY2013 

 COUNTRY PROJECT SUB-SECTOR US$M DESCRIPTION 

IDA 

Grant 

Guinea Mineral Governance 

Support 

Mining 18.80 To strengthen the capacity and 

governance systems of key 

institutions for managing the 

minerals sector in Guinea. 

IDA 

Mozambique Mining and Gas 

Technical Assistance 

Mining 25.00 To strengthen the capacity and 

governance systems of key 

institutions to manage the mining 

and hydrocarbon sectors in 

Mozambique. 

 TOTAL IBRD/IDA MINING PROGRAM FINANCING 43.80  

Note:  Many IBRD/IDA financings are multi-sector and financing allocation to specific sub sectors in some cases 

may be nominal.  Only financing with identifiable extractive industry components are included above. 

 

 

 

TABLE 4:  IBRD/IDA MINING PROJECT FINANCING THROUGH GRANTS – FY2013 

 COUNTRY PROJECT 
SUB-

SECTOR 
US$M DESCRIPTION 

Grants Albania, 

Republic of 

MDTF for EITI, 

Implementation Support, 

Phase III 

Mining .18 To help support EITI implementation 

 Central African 

Republic 

EITI Post Compliance I Mining .25 To further develop and 

institutionalize the EITI initiative. 

 Congo, 

Democratic 

Republic of 

EITI Implementation Mining .50 To help support EITI implementation 

 Indonesia, 

Republic of 

EITI Implementation Mining .53 To help support EITI implementation 

 Nigeria, Federal 

Republic of 

EITI Post-Compliance I Mining .45 To further develop and 

institutionalize the EITI initiative. 

 Zambia EITI Post Compliance I Mining .35 To further develop and 

institutionalize the EITI initiative. 

TOTAL IBRD/IDA MINING GRANT FINANCING 2.26  

Note:  Many IBRD/IDA financings are multi sector and financing allocation to specific sub sectors in some cases may be nominal.  

Only financing with identifiable extractive industry components are included above.   Grants for EITI implementation are used 

both for the mining and oil/gas sector in some countries. 
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TABLE 5:  IBRD/IDA OIL AND GAS PROGRAM FINANCING – FY2013 

 COUNTRY PROJECT SUB-SECTOR US$M DESCRIPTION 

IBRD OIL & GAS PROGRAM FINANCING   

IBRD Egypt, Arab 

Republic of 

EG - Helwan South 

Power Project 

Gas 81.96 Construction of two gas pipeline 

connecting the power plant to gas 

transmission network and gas 

production fields. 

IDA Cote d'Ivoire, 

Republic of 

CI - 27 Gas Field 

Expansion 

Oil and Gas 60.00 To improve the availability of natural 

gas for power generation in an 

environmentally sound manner. 

 Liberia, 

Republic of 

Liberia Accelerated 

Electricity Expansion 

Project (LACEEP) 

Oil 15.05 Construction of facilities for off-

loading, transport, and storage of 

heavy fuel oil (HFO) and support for 

optimization of HFO procurement 

component. 

 Mozambique Mining and Gas 

Technical Assistance 

Gas 25.00 To strengthen the capacity and 

governance systems of key 

institutions to manage the mining and 

hydrocarbon sectors in Mozambique. 

 Tanzania, 

United 

Republic of 

Energy Sector Capacity 

Building Project 

(ESCBP) 

Oil and Gas 19.10 Extractive Industries component of 

the project is to strengthen the 

capacity of the Government of 

Tanzania (GoT) to develop its natural 

gas sector. 

 Tanzania, 

United 

Republic of 

TZ First Power and Gas 

Sector DPO 

Gas 43.00 To strengthen the policy and 

institutional framework for the 

management of the country's natural 

gas resources. 

TOTAL IBRD/IDA OIL & GAS PROGRAM FINANCING 244.11  

 

 

TABLE 6:  IBRD/IDA OIL AND GAS PROJECT FINANCING THROUGH GRANTS – FY2013 

 COUNTRY PROJECT SUB-SECTOR US$M DESCRIPTION 

Grant

s 

Albania, 

Republic of 

Albania MDTF for 

Extractive Industry 

Transparency Initiative 

(EITI), Implementation 

Support, Phase III 

Oil and gas .18 To support EITI implementation. 

 Indonesia, 

Republic of 

Indonesia Phase II: EITI 

Implementation 

Oil and gas .53 To support EITI implementation. 

 Nigeria, Federal 

Republic of 

EITI Post-Compliance I Oil and gas .45 To further develop and 

institutionalize the EITI initiative. 

 TOTAL IBRD/IDA GRANT OIL & GAS FINANCING 1.16  

Note:  Many IBRD/IDA financings are multi-sector and financing allocation to specific sub sectors in some cases may be nominal.  

Only financing with identifiable extractive industry components are included above. Grants for EITI implementation are used 

both for the mining and oil/gas sector in some countries.  
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MIGA EXTRACTIVE INDUSTRIES FINANCING 

 
TABLE 7:  MIGA EXTRACTIVE INDUSTRIES FINANCING, FY2013 

COUNTRY PROJECT SECTOR GROSS 

EXPOSURE 

(US$M) 

DESCRIPTION 

Cote d’Ivoire Block CI27 

Expansion 

Program 

Oil and 

Gas 

502.1 Construction and operation of Block CI-27 

on/offshore oil and gas facilities including an 

existing production platform, gas 

transportation and onshore facilities, and a 

greenfield platform. 

Egypt, Arab Republic 

of 

Apache Egypt Oil and 

Gas 

150.0 Exploration, development, and production of 

crude oil and natural gas. 

TOTAL MIGA EI FINANCING  US$652.1  
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Annex C:  Summary of IFC Extractive Industries Financings, FY2013 
 

OIL AND GAS PROJECTS 
 
Bankers Petroleum Ltd (Albania) – Bankers II Project 

Bankers Petroleum Ltd. is a Canadian-based oil and gas exploration and production company, exclusively focused 

on Albania. In 2009, IFC and EBRD provided a financing package to help finance the development of its Albanian 

assets, and in particular, the Patos Marinza oilfield. Bankers has invited IFC and EBRD to consider providing 

additional financing to support the company’s expanded activities in Patos Marinza. The Project consists of the 

company’s capital investment program in Patos Marinza that includes drilling new vertical and horizontal well, re-

activation and remediation of some of the existing wells in the oilfield, as well as testing and application of 

additional strategies aimed to enhance oil recovery from the oilfield.   Expected development impacts from the 

project are expected to include improved oil recovery rates and domestic oil production in Albania, preservation of 

local employment through direct and indirect job opportunities and transfer of technical expertise. Moreover, it is 

expected that the project will positively impact the, development of local infrastructure for the oil sector and serve 

as an example for setting a successful operational track record in Patos Marinza. 

 

ENN Energy Holdings Ltd (China) – ENN Energy 

Energy Holdings Ltd, formerly known as Xinao Gas, is leading gas distribution company in China and an existing IFC 

client.  ENN was founded in 1993 and is one of the largest privately-owned gas distribution companies in China The 

project that IFC is supporting comprises the construction and operation of around 500 liquefied natural gas fueling 

stations with the objective of making LNG available as a cleaner and cheaper substitute of diesel for long-haul 

buses and heavy trucks along the key transportation lines across 14 provinces in China.   Expected development 

impacts of the project include i) greater accessibility of natural gas within China, ii) further development of the LNG 

vehicle market, iii) reduction in local pollution and GHG emissions through the promotion of natural gas as a 

cleaner alternative fuel to diesel and gasoline as well as iv) local employment through the creation of an LNG 

fueling station network. 

 

PetroNova Inc (Colombia) - PetroNova 

PetroNova Inc., is a small independent oil and gas exploration company with operations in Colombia, and the 

company is listed on the TSX Venture Exchange. The company has interests in five exploration blocks located in the 

Caguan-Putumayo Basin and the Llanos Basin, namely the PUT-2, the Tinigua, CPO6, CPO7 and CPO13.  PetroNova 

is carrying out an exploration program that includes acquisition of seismic and drilling of exploration wells. The 

Project consists of the exploration program for 2012 and first quarter of 2013.  IFC's investment will be used for 

early exploration activities.  The expected development impact of exploration activities are typically limited but can 

nonetheless generate needed local employment and purchase of of local goods and services.    If the exploration 

efforts are successful, significant development impacts are expected to be realized, including: i) creation of notable 

local employment opportunities, ii) fiscal benefits to the Government of Colombia through royalties and taxes, and 

iii) procurement of oilfield services and supplies from local and regional sources, thereby fostering local economic 

development.  

 

Salamander Energy PLC (East Asia and Pacific Region) – Salamander 2011 Project 

Salamander Energy plc is a rapidly-growing junior oil and gas company exclusively focused on Southeast Asia.  

Since its foundation in early 2005, Salamander has developed a broad set of assets, including producing and near-

production interests in Indonesia and Thailand as well as exploration and appraisal properties in Indonesia, 

Thailand, Vietnam, Lao PDR and the Philippines. Salamander is an existing client of IFC.  IFC continues to support 

the Company’s growth through debt financing towards the drilling of new wells in existing fields, the selective 

workover of existing wells and the construction of gas processing facilities and other field infrastructure. IFC’s 

investment supports the development of natural gas reserves, bolsters national and regional economic activity, 

and creates new local employment opportunities in the areas Salamander operates.  

 

Transglobe Energy Corp (Egypt, Arab Republic of)- Transglobe 

Transglobe Energy Corporation is an oil and gas exploration and production company incorporated in Calgary, 

Canada focused on the MENA region.  Transglobe is listed on both the TSX and Nasdaq stock exchanges.  IFC's 

participation in this Project is consistent with IFC's response strategy (dated June 2011) for the Middle East & 

North Africa region which calls for IFC to provide comfort to investors through partnerships and mobilization of 
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resources thereby promoting the flow of foreign direct investment to Egypt.   IFC’s investment will help to fund 

Transglobe’s 2013 development and exploration program in Egypt and support its production growth plan.  

Positive expected impact includes higher and longer production, favorably impacting the revenues that the 

Egyptian government will receive, local and regional spending (as part of the field services and operational supplies 

will be procured domestically), as well as direct local employment. 

 

Kosmos Energy Finance International, (GHANA) – Kosmos Energy II Project 

Kosmos Energy is an oil exploration and development company, listed in the New York Stock Exchange.  Kosmos’ 

asset portfolio includes world-class discoveries and exploration prospects in Ghana, as well as exploration licenses 

with significant hydrocarbon potential in Cameroon and Morocco.  Kosmos  has been working to complete the 

development of the Jubilee oil field in Ghana, as well as develop other hydrocarbon discoveries offshore with the 

support from IFC. The expected development impact of the project include generating substantial government 

revenues, stimulating economic activity, promoting further foreign direct investment in the country and the region 

(particularly in the hydrocarbon sector), as well as helping to expand the universe of lenders active for operators in 

the West Africa region.  

 
Petroceltic International plc (MENA Region) - Petroceltic 

Petroceltic International plc is a publicly listed upstream oil and gas company incorporated in Dublin, Ireland. 

Petroceltic merged with Melrose Resources plc, a previous client of IFC, and focuses on oil and gas exploration and 

development in the MENA region. Petroceltic holds a balanced portfolio of exploration, development and 

production assets, and the investment by IFC will help fund the company’s development and exploration program 

in Egypt, Bulgaria and Algeria.    The main, expected development impact includes: i) meeting domestic demand for 

gas, ii) generation of government revenues, iii) creation and preservation of local, mainly high-skilled employment. 

 

PT Wintermar Offshore Marine Services Tbk (Indonesia) – Wintermar QE 

PT Wintermar Offshore Marine Services Tbk (the “Company”) is a company listed on the Indonesian Stock 

Exchange. The Company is one of the domestic market leaders in the Offshore Support Vessel (OSV) business in 

Indonesia. The Company is looking to acquire 15 additional vessels to continuing servicing its clients (the 

“Project”).   Growth in demand for OSVs in Indonesia is driven by the increase in off-shore oil and gas exploration 

and production activities projected for Indonesia, particularly in the remote off-shore areas of Eastern Indonesia. 

With an increase in exploration and production activity, particularly in natural nas, expected in eastern parts of 

Indonesia, there is a greater need for marine services in these regions where incomes are significantly below the 

average national GDP. As one of the few businesses operating in the area, Wintermar will create employment 

opportunities and the associated multiplier benefits of increased incomes and tax revenues in the area. 

 
 

MINING PROJECTS 
Lydian International Ltd.. (ARMENIA) – Lydian Int WRT2 Project 

Lydian is a junior exploration company focused on finding, acquiring and developing prospective assets in countries 

in Eastern Europe and Central Asia.  IFC is exercising its subscription rights to finance continued exploration and 

feasibility study work with respect to mineral resource properties in Armenia. In the event of mine development, 

the expected development benefits of the project would include setting an example for other foreign mining 

companies to follow Lydian’s lead, thereby expanding the country’s mining potential.   

 

Tsodilo Resources Ltd (Botswana) – Tsodilo II Project 

Tsodilo Resources Limited is an exploration company that is exploring for diamonds, base and precious metals in 

the northwestern part of Botswana.  Tsodilo started off exploring for diamonds but has recently discovered what 

appears to be a promising copper/nickel deposit.   IFC is responding is acquiring additional shares in the company, 

an IFC client since 2010 to help fund further exploration work.  As the project is at an early exploration stage, its 

development impacts are currently limited to the provision of local employment opportunities and support for 

community development activities.  

 

GRYPHON MINERALS, (BURKINA FASO) – Gryphon RI-4 Project 

Gryphon is an Australian-listed, publicly-traded company with a focus on Burkina Faso, where it has been engaged 

in minerals exploration since 2005.  The Company’s key focus is in the advancement of its early-stage 

exploration project, the Banfora Gold Project, located in south-west Burkina Faso.  Additional financing from 
IFC is to support ongoing exploration, feasibility and development work. 
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Sama Resources Inc (Cote d’Ivoire) – Samapleu Nickel 

Sama Resources, alisted (TSX-V: SME), Canadian-based junior mineral exploration company focused on Côte 

d’Ivoire aims to build a successful exploration and mining outfit with a focus on nickel and copper as well as 

platinum and palladium.  The Project is relatively early on the development curve, but has the potential to host 

multiple deposits given its location in a new and prospective district in Côte D’Ivoire. 

Unigold (Dominican Republic) – Neita Project 

Unigold is a Canadian-based, growth oriented, junior natural resource company focused on exploring and 

developing its gold projects in the Dominican Republic, a country highly prospective for gold and base metals 

mineralization. Unigold has been actively involved in exploration in the Dominican Republic for the past decade 

and has assembled a large, strategic land position to conduct exploration and development activities in the 

northwestern part of the country. Unigold's focus lies within its wholly owned Neita Concession. Should 

exploration lead to mine development and production, the developmental impacts from the project would include 

generation of government revenue, further local economic development, and continuing economic diversification 

into a new sector.  

 

Guyana Goldfields Inc (Guyana) – Guyana  Gold RI 2 

Guyana Goldfields is a TSX-listed junior mining company that has been active in gold exploration in Guyana for over 

15 years. The Company’s focus is the development of its Aurora gold exploration project, which is located in the 

northeastern part of the country.  Additional financing is to support the Company’s ongoing exploration efforts 

with the ultimate objective to move the project into development.   

 

Hummingbird Resources PLC (Liberia) – Dugbe Gold Project 

Hummingbird Resources plc is a mineral exploration company incorporated in England and Wales and 

headquartered in London and with a focus on gold exploration in Liberia.   Hummingbird’s most advanced project 

is the Dugbe One Project located in southeast Liberia about 275 km from Monrovia. The Company’s efforts are 

focused moving Dugbe along the value chain and financing is sought to fund further exploration work, scoping 

and environmental and social studies. 

  

Petra Diamonds Ltd (Southa Africa) -  Finsch  

Petra is a producer of rough diamonds and its operations comprise a number of diamond mines acquired in recent 

years from De Beers, S.A.. Petra is one of only a handful of publicly-traded pure-play diamond producers 

worldwide.   Petra holds a 74% stake in Finsch, one of the world’s major diamond mines with a resource base of 

43.3 million carats (“Mcts”).   The project entails an IFC revolving loan to Finsch diamond mine in which will enable 

Petra to: (i) finance the Finsch mine expansion program; (ii) strengthen Petra’s overall liquidity position following 

its move to the London Stock Exchange (“LSE”) main-board; and, (iii) fund other general corporate requirements. 

Key, expected development impacts of the Finsch expansion include preservation of direct and indirect 

employment, generation of government revenues and local purchase of goods and services to which the company 

is committed. 

 

Western Platinum Ltd. (South Africa)- Lonmin RI-2 

IFC participated in a Rights Issue, as the Company devised a strategy to stabilize production at its operations.  The 

underlying project in which IFC has been involved since 2007 was a multi-year expansion program of the 

operations of Lonmin Plc, the world’s third largest platinum producer. 

 

Petra Diamonds Ltd (Tanzania) – Petra Warrants 

IFC exercised warrants and continues to support an existing client, Petra Diamonds, in its capital expansion 

program of Petra’s Williamson diamond mine in Tanzania (“Williamson”).   The Williamson mine expansion 

program is expected to improve the economics of the mine substantially.  Tanzania’s Development Vision 2025 

aims to increase the mining sector’s contribution to GDP to 10 percent overall by 2025. The Williamson expansion, 

which aims to ensure the long-term and economic sustainability of a 70-year old mine, will support this 

government objective by setting an example and potentially attracting further investments into the Tanzanian 

mining sector. 
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Annex D:  Summary of Objectives of IBRD/IDA EI Projects, FY2013 
 

MINING PROJECTS 

 

IDA 

Guinea 

The development objective of the Mining Sector Governance Support Project for Guinea is to strengthen the 

capacity and governance systems of key institutions for managing the minerals sector in Guinea. There are three 

components to the project. The first component is facilitating access to mineral resources. This component will 

focus on supporting the Government of Guinea (GoG) in developing the capacities and systems to facilitate 

negotiation and contracting with private sector mining companies including mining ancillary infrastructure.  The 

second component is institutional strengthening for mineral management. This component will focus on 

strengthening the GoG capacities to license, control and monitor technical, environmental, and financial 

compliance of mining operations. The third component is promoting economic development of mining areas and 

good governance. This component will have a regional aspect, in that it will most likely focus on at least one 

'growth corridor,' (iron-ore in the South-East or Bauxite/Alumina in the North-West) and will build on work carried 

out under previous studies, and seek synergies with the International Finance Corporation (IFC) and other donor 

activities. The fourth component is project management. This component will support the project implementation 

unit, based in the Ministry of Mines, in the management of fiduciary activities, project monitoring and evaluation 

and the implementation of activities. 

Mozambique 

The development objective of the Mining and Gas Technical Assistance Project is to strengthen the capacity and 

governance systems of key institutions to manage the mining and hydrocarbon sectors in Mozambique. There are 

five components to the project. The first component is mining governance capacity building and reform. The 

second component covers natural gas capacity building and governance reform. The third component is cross-

cutting mining and natural gas capacity building and reforms. The fourth component focuses on cross-sectoral 

reforms. The fifth component provides project management and coordination.  

 

 

FINANCING THROUGH GRANTS  

Albania, Republic of 

Albania MDTF for Extractive Industry Transparency Initiative (EITI), Implementation Support, Phase III:  To help 

support EITI Implementation. 

Central African Republic 

EITI Post Compliance:  To further develop and institutionalize the EITI initiative.. 

Congo, Democratic Republic of 

EITI Implementation:  To help support EITI Implementation. 

Indonesia, Republic of 

EITI Implementation:  To help support EITI Implementation. 

Nigeria, Federal Republic of 

EITI Post Compliance:  To further develop and institutionalize the EITI initiative.. 

Zambia 

EITI Post Compliance:  To further develop and institutionalize the EITI initiative.. 
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OIL AND GAS PROJECTS 

 
IBRD FINANCING 

Egypt, Arab Republic of 

The objective of the Helwan South Power Project for Arab Republic of Egypt is to increase power generation 

capacity in an efficient manner within the borrower's territory. There are two components to the project, the first 

component being the Helwan south power plant. This component includes a 3x650-MW supercritical steam 

technology power plant, fired by natural gas as the primary fuel and by Heavy Fuel Oil (HFO) as a backup. The 

second component is the gas pipelines. This component includes two gas pipelines capable of supplying 

approximately 12.5 million cubic meters of gas per day. One pipeline, 36 inches in diameter and 93 kilometers (km) 

long, will connect the Helwan South power plant site, which is near the town of Atfeeh, to the existing gas pipeline 

network at the compressor station at Dahshour and a 65-km pipeline enabling gas transfer from production fields 

to the plant. 

 

IDA FINANCING 

Côte d’Ivoire 

The development objective of the Block CI-27 Gas Field Expansion Project for Côte d'Ivoire is to maintain the 

availability of clean natural gas for lower cost power generation. The project has two components: The first 

component is upgrading of the existing foxtrot platform. Foxtrot is the only field in Block CI-27 currently in 

operation. Gas and a small volume of oil are transported via pipelines to the Vridi terminal in Abidjan, where the 

gas is sold to the Azito and Compagnie Ivoirienne de Production d’Electricite (Private IPP) (CIPREL) power stations 

and the oil to the Societe Ivoirienne de Raffinage (Ivorian Refining Company) (SIR) refinery. The supply lines and 

facilities that service the existing foxtrot platform will be reconfigured to ensure reliability and uninterrupted gas 

supply after the field expansion. The second component is addition of a new production platform, wells and 

pipelines to develop the adjacent Marlin field within the CI-27 block. Under this component the Marlin field will be 

developed as a new separate four-leg fixed platform with eight slots and five wells. The Marlin platform was 

ordered in February 2013, after a 2-year delay, resulting from the unstable political situation in Côte d'Ivoire, and 

gas payment arrears of the power sector.  

Liberia, Republic of 

The objectives of the Accelerated Electricity Expansion Project for Liberia are to increase access to electricity and 

strengthen institutional capacity in the electricity sector. The project has 3 components. First component is the 

extension of electricity transmission and distribution systems component will provide access to electricity to about 

10,300 new users located not only in Monrovia but also outside of the capital, along the corridor to the town of 

Kakata. In addition, the transmission line along the corridor will have the capacity to connect around other 6,000 

new consumers if additional financing becomes available. Second component is the construction of facilities for 

off-loading, transport, and storage of heavy fuel oil (HFO) and support for optimization of HFO procurement 

component will support the government's decision to replace current expensive diesel-based generation with less 

costly HFO-based thermal generation. There are both physical and commercial aspects to optimizing the supply of 

fuel. Firstly, more reliable HFO supply will require physical investments in HFO off-loading, transport and storage 

facilities. Secondly, it requires improving HFO procurement practices. And thirdly, support for the expansion of 

supply options and for the strengthening of the sector's institutional capacity component will support the overall 

strengthening of Ministry of Lands, Mines and Energy’s institutional capacity to plan and implement electricity 

access programs.  

Mozambique 

The development objective of the Mining and Gas Technical Assistance Project is to strengthen the capacity and 

governance systems of key institutions to manage the mining and hydrocarbon sectors in Mozambique. There are 

five components to the project. The first component is mining governance capacity building and reform. The 

second component covers natural gas capacity building and governance reform. The third component is cross-

cutting mining and natural gas capacity building and reforms. The fourth component focuses on cross-sectoral 

reforms. The fifth component provides project management and coordination.  
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Tanzania, United Republic of 

The development objective of the Energy Sector Capacity Building Project for Tanzania is to strengthen the 

capacity of the Government of Tanzania (GoT) to develop its natural gas sub-sector, and Public Private Partnerships 

(PPP) for the power generation sector. The project has several components in relation to oil and gas sector. One of 

the components is petroleum policy and strategy to maximize value arising from natural gas development 

(financial, social, and environmental); and the legal and regulatory framework for the gas subsector reflects the 

Government´s policies and strategies for this sub-sector and therein, attracts foreign and local investments. 

Second component is strengthening institutional sector management, coordination and governance. Third 

component is education and skills development. This component addresses the increase in availability of 

vocational training capacity for the gas sub-sector of Tanzania in alignment with the projection of employment 

growth in the public and private parts of the sub-sector. Fourth is power generation and natural gas PPP projects 

capacity building.  

Tanzania, United Republic of 

First Power and Gas Sector DPO: Over the last several years, Tanzania has witnessed a growing power generation 

deficit caused by: (a) the below-average hydrology conditions that have reduced hydropower generation capacity; 

and (b) insufficient development of new generation capacity relative to the growing demand for electricity. The 

Government of Tanzania (GoT) has begun to implement a strategy to place the power sector on a more sustainable 

path. The discovery of important offshore natural gas reserves presents Tanzania with a potentially 

transformational opportunity for the country. The Government is determined to, and has started the process of, 

implementing an appropriate policy framework for the optimal use of future natural gas revenues. A programmatic 

approach is being proposed to support the Government in addressing the above challenges. The operation is 

consistent with the objectives of the Country Assistance Strategy (CAS) for FY12-15 and the Africa regional 

strategy. The development objective of the program is to: strengthen the country's ability to bridge the financial 

gap in its power sector; reduce the cost of power supply and to promote private sector participation in the power 

sector; and to strengthen the policy and institutional framework for the management of the country's natural gas 

resources.  

 

 

FINANCING THROUGH GRANTS 

Albania, Republic of 

Albania MDTF for Extractive Industry Transparency Initiative (EITI), Implementation Support, Phase III: To help 

support EITI Implementation. 

Indonesia, Republic of 

Indonesia Phase II: EITI Implementation: To help support EITI Implementation. 

Nigeria, Federal Republic of 

EITI Post-Compliance I: To further develop and institutionalize the EITI initiative. 

 

 

  



36 
 

Annex E:  Summary of Objectives of MIGA EI Projects, FY2013 
 

OIL AND GAS PROJECTS 

 

Apache Egypt (Egypt, Arab Republic of), Guarantee Holder: Overseas Private Investment Corporation (OPIC) 

MIGA’s guarantee of $150 million providing reinsurance for the Overseas Private Investment Corporation’s (OPIC) 

coverage to Apache Corporation of the United States. The coverage is for Apache’s investments into its subsidiaries 

in Egypt. MIGA’s reinsurance coverage is for a period of up to 13 years against the risks of expropriation and 

breach of contract. The project covered by OPIC involves existing and future exploration and development and 

production of crude oil, natural gas, and condensate for which multiple concession agreements have been granted 

by the government of Egypt. Apache provides technical training in new technologies to Egyptian nationals working 

in the joint ventures, contributes to the modernization and efficiency of the oil and gas production sector, and is 

playing a critical role in helping Egypt’s supply of energy products to keep up with domestic demand. MIGA’s 

primary role will be to signal its support for companies investing into a critical sector in Egypt. 

 

Block CI 27 Expansion Program. (Cote d’Ivoire), Guarantee Holder: HSBC, SCDM Energie 

In December 2012, MIGA issued guarantees of up to $437 million covering an equity investment by SCDM Energie 

SAS of France and a non-shareholder loan from HSBC of the United Kingdom and a syndicate of commercial banks 

for the CI 27 gas field in Côte d’Ivoire. In April 2013, MIGA increased the equity investment cover by $8.1 million, 

and in June 2013 issued an additional guarantee of $57 million covering SCDM’s shareholder loan to the project 

enterprise. The coverage is for a period of up to seven years against the risks of transfer restriction, expropriation, 

war and civil disturbance, and breach of contract. The project consists of the construction and operation of Block 

CI-27 on/offshore oil and gas facilities including an existing production platform (Foxtrot), gas transportation and 

onshore facilities, and a greenfield platform (Marlin). The Block CI 27 expansion project aims to meet the country’s 

growing energy demand. Côte d’Ivoire’s energy sector has suffered from a lack of investment during the last 10 

years, as the country struggled with civil conflict. Now that the country’s situation is improving, a significant 

increase in energy investment is necessary to meet the population’s needs and support further development. 

Tapping Côte d’Ivoire’s gas resources will reduce the country’s energy costs and limit the use of foreign reserves 

for energy imports. 
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