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IFC’s Financing to Uniminuto Supports 
Education in Colombia—
Helping to Improve Living Standards 
and Developing Human Capital 
Washington, D.C., March 15, 2009—IFC is expanding its support to pro-
fessional and technical education for low- and middle-income students in 
Colombia with $8 million in financing to leading educational institution, 
Corporación Universitaria Minuto de Dios—Uniminuto.  

By providing affordable tertiary education and increasing job opportunities, 
the project is helping to improve living standards and contributing to human 
capital development. 

Students are from lower- and middle-income backgrounds. Many are the first 
in their families to get a tertiary education. 

What is unique about Uniminuto is that it serves the lower two quintiles or 
“Base of the Pyramid” populations in Colombia. Many of its schools target 
students in informal settlements, secondary cities, peri-urban, or rural areas. 

The company has been able to scale up but still keep tuition prices afford-
able because they often rent or share school buildings with other educational 
institutions and do not pay for expensive infrastructure.  

Why Work with IFC in the Education Sector?

• Long-term financing on terms suited to the project

• Global experience in the education sector

• Financial, technical, and strategic value-added

• Understanding of local markets and measure of political risk cover

• IFC has a team of specialists dedicated to investment in private education

• IFC is uniquely positioned to mobilize donor financing for advisory services

• IFC’s presence reassures foreign investors, local partners, and governments

• IFC is committed to the future growth of private education in developing 
countries
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Father Camilo Bernal Hadad, Rector-General of Uniminuto, said, “We 
believe that education is critical to promoting growth, social mobility, and 
stability in Colombia, and are committed to providing both high-quality and 
affordable education and to serving areas that have no access to services.”

Uniminuto’s network currently covers 11 municipalities in urban and rural 
areas throughout Colombia and provides a range of technical, vocational, 
and university education to 20,000 students. 

With IFC’s support, the company will expand its facilities and programs to 
30,000 students with limited access to higher education.  

Uniminuto will also increase its professional degree courses, including, com-
puter science, accounting, business administration, and civil engineering, and 
will develop programs with high employment prospects like hotel manage-
ment, tourism, agro-ecology, business management for livestock and dairy, 
Web design, and occupational health. 

To promote job availability, Uniminuto has established alliances with compa-
nies and organizations in key industries. 

Guy Ellena, IFC Director for Health and Education, said, “IFC is delighted 
to partner with a leading institution such as Uniminuto which is not only pro-
viding top-quality technical and post-secondary education but is also increas-
ing access to services in remote areas, reaching lower-income households, 
and training local professionals for the job market.” 

Established in 1990, Uniminuto owns and manages a network of post-sec-
ondary education centers in Colombia with 34 teaching sites in 11 municipal 
departments catering to over 20,000 students and employing more than 
1,600 staff.  It provides for the education needs of low- and middle-income 
families while developing highly competent and ethically responsible profes-
sionals. For more information, visit www.uniminuto.com.

Student Testimonial—Ivan Marino Parra

“I am 23 years old and finishing my studies in Computer Networks and 
Internet Safety at Uniminuto. I was offered the chance to work at the 
university in order to help finance my studies. This has already been 
going on for two years and I really appreciate the opportunity.”



Creating Opportunity

For more information  
contact:

Ludi Joseph
Sr. Communications Officer
Health and Education Dept.

IFC
Phone: 202-473-7700

E-mail: ljoseph@ifc.org
Website: www.ifc.org/che

Facts about IFC’s Activities in Private Education

•	 IFC is the world’s largest multilateral investor in the private education 
sector in emerging markets.

•	As of January 2010, IFC committed $469 million in financing to 62 educa-
tion projects in 30 countries at a total value of $1.54 billion.

•	Twenty-one IFC education projects (35 percent) were in IDA 
(International Development Association) countries, which are considered 
the world’s poorest countries.

•	 IFC-supported education projects employ about 16,000 people in devel-
oping countries. 

•	 IFC-supported education facilities educate about one million students 
annually.

• IFC introduces its clients to an unrivaled network of international  
contacts in the field of education.

• We consistently receive high-satisfaction ratings from our education  
clients and several of our projects are undertaken on a repeat basis.

Why is IFC Involved in Private Education?

• To support socially responsible and sustainable development through 
for-profit and not-for-profit institutions. 

•	To	expand	access	to	quality	education	to	people	from	all	income	groups.	

•	To	introduce	innovative	means	of	financing	and	delivering	education	
services. 

•	To	improve	quality	and	standards	in	education.

•	To	help	students	and	institutions	obtain	access	to	financial	support.	

•	To	complement	public	financing	and	provision	to	achieve	public	educa-
tion goals. 

Student Testimonial—Ana Paolo Amaya Rabe

“When I decided to pursue a professional career, I thought about one 
university where I could not only achieve this goal but that would also 
help me pay for it. That is how I started with Uniminuto. I am now a  
successful professional working as an administrator with a company.”
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“We believe that education is critical to promoting growth, social mobility, and 
stability in Colombia, and are committed to providing both high-quality and 
affordable education and to serving areas that have no access to services.”

–Padre Camilo Bernal Hadad, Rector-General, Uniminuto

“IFC is delighted to partner with a leading institution such as Uniminuto 
which is not only providing top-quality technical and post-secondary educa-
tion but is also increasing access to services in remote areas, reaching lower-
income households, and training local professionals for the job market.” 

–Guy Ellena, IFC Director, Health and Education

How to Apply for IFC Financing

A company or entrepreneur seeking to establish a new education project or 
expand an existing one can approach IFC directly with an investment propos-
al. IFC’s Website, www.ifc.org/che, offers more details on how to apply. 

Student Testimonial—Leonardo Andres Murcia Ramírez

“When I finished high school, I enrolled in Uniminuto to study 
Communication and Journalism but switched to an Artistic Education 
Degree. I have performed for Colombia’s National Ballet and now work 
in Dubai as a teacher. I am grateful for the great educational and artistic 
foundation that Uniminuto gave me.”


