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Network Highlights
SBN Launches First Global Progress Report

SBN Global
Progress Report
2018

On February 26th, SBN launched its first Global Progress Report, which
evaluates sustainable finance principles and policies in 34 SBN member
countries. These countries account more than 85 percent of total bank assets

in emerging markets.  The launch of this report was widely covered by media across emerging
markets.  
  
This report applies a set of 31 green and sustainable finance indicators and provides a practical
framework for countries to assess their own domestic markets. This approach leverages the
wealth of experience and knowledge of SBN member countries to help all members to design
effective national roadmaps to initiate and strengthen the transition to sustainable finance. 
  
In addition to the SBN Global Progress Report, 15 Country Progress Reports were developed and
10 have been released publicly. To access the reports, visit www.ifc.org/sbnreport 
View the video here  
A related opinion piece by Ethiopis Tafara, IFC Vice President and General Counsel for Legal,

Compliance Risk and Sustainability was published by Project Syndicate on March 7th.   
Read it here: Improving the Sustainability of Development Finance

Indonesia and IFC Partner to Advance Sustainable Finance

https://mailchi.mp/ifc/sustainable-banking-network-sbn-quarterly-newsletter-april-2018?e=[UNIQID]
http://www.ifc.org/sbnreport
https://vimeo.com/256437341/82ac7fd6ce
https://www.project-syndicate.org/commentary/sustainable-banking-network-human-development-goals-by-ethiopis-tafara-2018-03
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On April 19th, Indonesia’s Financial Services Authority, Otoritas Jasa Keuangan (OJK), signed a
Memorandum of Understanding (MOU) with IFC affirming its continued partnership in
environmental and social risk management and sustainable finance practices for the Indonesian
financial sector. In July 2017, OJK released a sustainable finance regulation to provide guidance
to “green” the entire financial system, including banking, capital markets, insurance, leasing, and
pension funds. IFC will assist OJK with the first phase of implementation of this regulation.  
Read More

Kyrgyzstan Joins SBN

The Union of Banks of Kyrgyzstan (the Union) joined SBN on March 30, 2018. The Union
comprises 24 commercial banks, two large microfinance institutions, one leasing company and
three associate members. The Union signed a memorandum of understanding with the Institute
for Sustainable Development of Finance at the Green Economic Forum held in Bishkek in
November 2017. Under this agreement, a mutual understanding was reached on the need to
promote sustainable finance, and to prepare commercial banks to attract global capital for green
and socially responsible financing of the economy. The Union plans to develop a sustainable
finance roadmap for Kyrgyzstan.

Global Green Finance Leadership Program

The inaugural Global Green Finance Leadership Program will be held in China from May 21-26,
2018. The six-day program is co-hosted by the Center for Finance and Development of Tsinghua
University, the IFC-supported Sustainable Banking Network (SBN), and China Council for
International Cooperation on Environment and Development (CCICED). It includes three days of
international seminars in Beijing, covering the full spectrum training on green finance topics,
including green banking, green capital markets, green bond markets, and green investment
decisions. The program also features three days of optional field trips in Shanghai and Huzhou for
participants to interact with China’s green finance champions and innovators.   

http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-04#indonesia
http://ub.kg/en/
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View the latest agenda and register here   (Password: leadership2018)   

Green Bond Working Group Maps Members’ Green Bond Experience

The SBN Green Bond Working Group met virtually in December 2017 and approved the work
plan for 2018. The first phase in 2018 aims to map current trends, practices and lessons in green
bond market development in emerging markets. A survey was conducted among SBN members
in February and March. The SBN Secretariat, with supported by the Climate Bonds Initiative
(CBI), is now conducting deep-dives into country case studies and related market trends.  
 Read More

Latest Developments in Member Countries
Philippines, Mongolia and IFC Collaborate to Advance Sustainable
Finance

IFC, the Bankers Institute of the Philippines (BAIPHIL) (the training arm of the Philippine banking
sector), and the Mongolian Bankers Association (MBA) signed a Memorandum of Understanding
(MOU) to advance sustainable finance and green banking practices in the Philippines and
Mongolia through capacity development and knowledge-sharing.  
Read More

Ghana Finalizing Sustainable Banking Principles

In March 2018, the Bank of Ghana (BOG) and the Sustainable Banking Committee, with support
from IFC’s Africa E&S Risk Management (ESRM) program, convened a stakeholder workshop for
the drafted Ghana Sustainable Banking Principles. The SBN secretariat provided feedback based

https://www.eventbrite.com/e/the-green-finance-global-leadership-program-tickets-43148600626?aff%C2%A0%C2%A0
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-04#gbworkinggroup
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-04#PhMg
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on the SBN global progress indicators launched in February 2018.   
Read More

Member Country Events
Vietnam Holds ASEAN Green Bond Roundtable

On March 20, 2018, the State Securities of
Vietnam (SSC), in partnership with IFC’s Asia
ESRM program, organized a regional
roundtable in Danang, Vietnam to introduce
the new ASEAN Green Bond Standards,
which are based on the ICMA Green Bond
Principles.  
  
Read More

Mongolian Sustainable Finance Association, IFC and PAGE Strengthen
Banks’ Sustainable Finance Capacity

The Mongolian Sustainable Finance Association (MSFA), with the support of IFC and PAGE (UN
Partnership for Action on Green Economy), convened a sustainable finance workshop for banks’
new E&S officers, relationship managers, credit and risk analysts and selected university
professors on April 12-13, 2018.  
Read More

FELABAN (Federation of Latin American Banks) Managers’ Meeting

During a FELABAN administrative meeting held on March 14thin Mexico City, IFC-SBN
representatives presented the results of the SBN Global Progress Report for Latin America
(FELABAN is a regional SBN partner). Participants also discussed a plan for a Green Banking
Academy first mentioned by FELABAN during their annual assembly last November. 

Colombia’s Second Sustainability Congress

The National Banking Association of Colombia held the Second Sustainability Congress on
February 22-23 in Bogotá, Colombia. National and international experts from the public and
private sectors participated in knowledge sharing, analysis, and discussion of innovative and
successful strategies that aim to promote sustainability. 

Mexican Banking Association (ABM) Green Finance Workshop

The Mexican Banking Association ABM held a green finance workshop for 20 banks on March

13th in Mexico City. ABM has created a Sustainable Committee with the signatories of protocol in
order to provide specific action to comply with its objectives. The Sustainability Committee

http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-04#ghana
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-04#vietnam
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-04#mongolia
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represented the banking sector through a working group that defines the Green Bond Principles
for Mexico.

Green Finance Market Developments
International Supervisors Conference on Climate Risks 

On April 6th the Bank of England, Banque de France and De Nederlandsche Bank co-organized
the first conference for financial supervisors on climate related financial risks. The event brought
together 200 high-level representatives from banking, insurance and pension fund supervisory
institutions from more than 30 jurisdictions and 50 institutions. Read More

EU Sustainable Finance Action Plan and Report of the High-level Expert
Group

The European Commission established a High-Level Expert Group (HLEG) on sustainable
finance in December 2016. The HLEG comprised 20 senior experts from civil society, the finance
sector, academia and observers from European and international institutions. The HLEG
published an interim report in July 2017 and delivered its final report in January 2018.The
recommendations of the HLEG form the basis of the action plan on sustainable
finance adopted by the Commission in March 2018. 
Read more 

Loan Market Association Publishes Green Loan Principles

Supported by the International Capital Market Association (ICMA), the Loan Market Association
(LMA) recently launched the Green Loan Principles (GLP). The Principles aim to create a high-
level framework of market standards and guidelines, providing a consistent methodology for use
across the wholesale green loan market. 
Read more 
 

Publications
Good Practice Note: Environmental, Health, and Safety Approaches for
Hydropower Projects

This Good Practice Note is intended to be
used in conjunction with other EHS
Guidelines and IFC's Performance Standards
to identify, avoid, mitigate, and manage EHS
risks and impacts in hydropower projects.

Good Practice Handbook on Environmental Flows for Hydropower
Projects

This Good Practice Handbook provides

http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-04#climate_risks
https://ec.europa.eu/info/publications/180308-action-plan-sustainable-growth_en
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance_en%C2%A0
http://www.lma.eu.com/application/files/8415/2162/5092/LMA_Green_Loan_Principles_Bookletpdf.pdf?utm_medium=email&utm_campaign=Press%20Release%20The%20LMA%20publishes%20Green%20Loan%20Principles&utm_content=Press%20Release%20The%20LMA%20publishes%20Green%20Loan%20Principles+Preview+CID_51b125e77a2eaf285bacd35d7e340a3a&utm_source=Campaign%20Monitor&utm_term=View%20Green%20Loan%20Principles
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_news_2018-04#GLP
https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/publications/publications_gpn_ehshydropwer
http://www.ifc.org/wps/wcm/connect/2c27d3d8-fd5d-4cff-810f-c6eaa9ead5f7/Eflows+for+Hydropower+Projects_GPH_03022018finalWEB.pdf?MOD=AJPERES


11/4/2020 Sustainable Banking Network (SBN) Quarterly Newsletter, April 2018

https://mailchi.mp/ifc/sustainable-banking-network-sbn-quarterly-newsletter-april-2018?e=[UNIQID] 6/7

guidance to practitioners on taking rigorous
and consistent approaches to assess and
manage hydropower project impacts on
downstream river ecosystems and people,
through the assessment and provision of
environmental flows (EFlows).

UNEP Inquiry Report: Making Waves: Aligning the Financial System with
Sustainable Development

The Inquiry into the Design of a Sustainable Financial System was initiated by the United Nations
Environment Programme to advance options to align the financial system with sustainable
development. ‘Making Waves: Aligning the Financial System with Sustainable Development’ is its
final, global report.

Upcoming Events
Singapore Green Finance Week

Singapore 
June 5-8, 2018 
Singapore Green Finance Week, organized by IFC together with the Government of Singapore,
the World Bank, and the UN, includes a week of seminars and activities to showcase and
exchange knowledge on developments in green finance globally. SBN members are invited to
participate in the various events to learn about innovation, including climate finance, green bonds
and green buildings. 
  
The following sessions are currently open for registration: 
 
Wed, 5 Jun 2018 – Financial Institutions, Business and Climate Change: Addressing Risks
and Finding Opportunities in a Changing World   
For more information on the event and registration, please
visit https://www.carbonpricingleadership.org/event-addressing-risks-and-finding-
opportunities-in-a-changing-world 
  
Thurs, 7 Jun 2018 – Green Bonds Asia: Opportunities for Financial Institutions  
For more information on the event and registration, please visit https://www.environmental-
finance.com/content/events/green-bonds-asia-conference/agenda.html. 
  
Fri, 8 Jun 2018 – Green Buildings Workshop  
To register, please write to lha1@ifc.org. 
 

Send Us Your Updates

We are here to help and share your stories. Don’t hesitate to get in touch with any questions,
ideas, country updates, or news stories. Email SBN_Secretariat@ifc.org.

http://unepinquiry.org/making-waves/
https://www.carbonpricingleadership.org/event-addressing-risks-and-finding-opportunities-in-a-changing-world
https://www.environmental-finance.com/content/events/green-bonds-asia-conference/agenda.html
mailto:lha1@ifc.org
mailto:SBN_Secretariat@ifc.org
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For more information, visit www.ifc.org/sbn.

You have received this newsletter as a member or key partner of the Sustainable Banking Network (SBN). 

IFC also provides wider updates on its work in Environment, Social, Governance (ESG) and Sustainability.
The links below allow you to specify whether you are included in future SBN, ESG and Sustainability

mailings or, if this email was forwarded to you, to subscribe. 
Update your preferences | Subscribe to this list | Unsubscribe from this list 
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