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Dear Members and Friends of SBN,

2020 is already off to a great start for the SBN community and we are looking forward to exciting
developments in the next few months. To kick off the year, we are pleased to provide updates on
member progress, network activities, and key global developments. For more details and other
stories, visit our website at www.ifc.org/sbn. 

As of January 2020, SBN represents 39 countries that are actively moving forward on
sustainable finance. The Network also continues to actively represent emerging markets in global
knowledge and dialogue.

Central Bank of Tunisia (CBT) became the newest member of SBN in December 2019.
Welcome CBT!

Four countries have issued new sustainable finance policies or guidelines: Ecuador, Mongolia,
Philippines, and Sri Lanka. See our website for details.

SBN’s 2nd SBN Global Report and 30 Country Progress Reports, published in October, have
been widely promoted at regional events and are being used by members to plan their next
milestones.

Senior representatives of SBN, the World Bank Group, and the Network for Greening the
Financial System (NGFS) held a first coordination meeting in October in Washington DC, and
agreed to align efforts to scale sustainable finance globally. 

Our first webinar of the year takes place on 20 February and covers Trends in Taxonomy
Development and Lessons from Emerging Markets. Don't miss this opportunity to find out
about developments in Europe and a recent country case study from Mongolia.

Visit our new SBN LinkedIn Page to find out about network activities and member milestones as
they happen.

For more information on SBN activities, please visit www.ifc.org/sbn.

Sincerely yours, 
SBN Secretariat 

Welcome to New Members

Joining in December 2019, CBT has
committed to an ambitious program to
promote green finance at both regional and
global levels. This will include establishing a
legal and regulatory framework for the
integration of environmental and social
standards for the financial sector.
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Network Milestones

SBN 2nd Global Progress Report and Country Reports Launched

With inputs from members, SBN launched the 2nd SBN Global Report: Innovation in Policy
and Industry Action in Emerging Markets in October 2019, along with 30 associated in-
depth country progress reports. Using a measurement framework designed by SBN members,
these reports provide a systematic and detailed assessment of national policies and principles for
sustainable finance across emerging markets. Read more here: www.ifc.org/sbn2019report.
The reports were launched at a Sustainable Finance Roundtable hosted by SBN in Washington
DC during the World Bank-IMF Annual Meetings. IFC Vice President Georgina Baker moderated
the discussion.  Representatives from China, Colombia, Egypt, Georgia, Iraq, Morocco, Samoa,
and the Latin American Federation of Banks shared their country experiences and insights. Read
more

SBN Webinar: Trends in Taxonomy Development and Lessons from Emerging
Markets

The SBN will host a webinar on Trends in Taxonomy Development and Lessons from
Emerging Markets on February 20, 7:00 am EST. Green Finance Taxonomies are an emerging
mechanism to define and monitor eligible green projects that qualify for green bonds and other
types of green finance. The EU announced their Sustainable Finance Taxonomy in December,
and Mongolia recently completed their own national taxonomy based on international good
practice. Join our upcoming webinar to find out about these and other important trends. Read
more and register here.

SBN IDA Assessment Report & Country Profiles Consultation Launched

The SBN IDA Task Force, supported by Vivid Economics, is finalizing the first assessment
report on sustainable finance development in SBN IDA (low-income) member countries,
drawing on a survey and interviews covering 8 IDA member countries. The analysis covers
the drivers, main challenges, and progress of national sustainable finance development, as well
as the four key finance sector development priorities: E&S risk management, green finance,
financial inclusion, and Agri/SME finance. SBN members has been invited to provide comments
on the final report, which will be launched in the first quarter of 2020. For any questions or
comments, email the IDA Task Force coordinator, Batmunkh Batbold, mbbatbold@ifc.org.

To inquire about SBN regional events and training, please email Yi Yang at the SBN
Secretariat: yyang5@ifc.org.

Advancing Global Dialogue

SBN, NGFS, and WBG hold First Coordination Meeting

On October 17, SBN, the Network for Greening the Financial System (NGFS), and the World
Bank Group (WBG) held a first coordination meeting to align efforts for greater impact. The
meeting focused on building consensus and exploring opportunities for partnerships and
collaboration. The leaders from these institutions identified and agreed on practical next steps and
areas of focus to promote sustainable finance development globally.

http://www.ifc.org/sbn2019report
http://www.ifc.org/sbn2019report
https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_whatsnew
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fec.europa.eu%2Fcommission%2Fpresscorner%2Fdetail%2Fen%2Fip_19_6793&data=02%7C01%7Chli4%40ifc.org%7C3a2dfdaf077649e2609308d7a5b99784%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C1%7C637160088844325074&sdata=IXJlzeCaj2bjlZsQX141lQPf7fAiJxg5UrqOTzLMgK4%3D&reserved=0
https://www.ifc.org/wps/wcm/connect/fa534a1e-34a5-49ed-ac09-8fa8e143535f/EN+Framework.+Green+Taxonomy+Mongolia.pdf?MOD=AJPERES
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fmailchi.mp%2Fifc%2Fifc-sustainability-webinar-series-creating-green-bond-markets-in-africa-217269%3Fe%3De20d909933&data=02%7C01%7Chli4%40ifc.org%7C3a2dfdaf077649e2609308d7a5b99784%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C1%7C637160088844335067&sdata=t%2BagVWmLj9LBBj%2FJx4iTveJYy5oeO2zsOALAIzcZgWk%3D&reserved=0
mailto:mbbatbold@ifc.org
mailto:yyang5@ifc.org
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SBN Co-Hosts the Asian Sustainable Stock Exchange Roundtable to promote ESG
as an Indicator for Capital Market Development

On December 5, SBN co-hosted the Asia Sustainable Stock Exchange Roundtable “ESG as an
indicator for capital market development” in Beijing, China, together with UN SEE and China
Social Investment Forum. The Roundtable provided participants with insights on the role of stock
exchanges in the context of sustainable development, with particular focus on ESG investing
opportunities and ESG information disclosure.

SBN Co-Hosts Sustainable Finance Conference in Georgia

On October 31, Supported by SBN, the National Bank of Georgia (NBG, an SBN member) and

IFC co-hosted the 2nd Sustainable Finance Conference in Tbilisi, Georgia. The conference
showcased the experience of NBG and other key agencies in developing and implementing the
Sustainable Finance Roadmap for Georgia. You can read about the conference on the SBN
website and access NBG’s Roadmap here.
 
For more SBN global engagement, please visit  What’s New on the SBN Website.

New Guidance from Member Countries

Ecuador: Quito Stock Exchange publishes a Guide for the issuance of Green and
Social Bonds in Ecuador
Mongolia: Mongolia Green Finance Taxonomy Framework
Philippines: Philippines Securities and Exchange Commission published
Sustainability Reporting Guidelines for Publicly-Listed Companies
Philippines: The Bangko Sentral ng Pilipinas (BSP) proposed a policy framework for
sustainable finance
Sri Lanka: Colombo Securities Exchange issues Communicating Sustainability
Guide for Listed Companies

Related News in Member Countries

October, 2019 - The Bangko Sentral ng Pilipinas (BSP) announced its decision to
invest in green bonds launched by the Bank for International Settlements (BIS).
October, 2019 - Vietnam research team meeting with IFC in South Africa
November, 2019 - IFC and Bank of Thailand Join Hands to Accelerate Sustainable
Finance in Thailand
December, 2019 - Two events on Sustainable Finance took place, within the
framework of the Public-Private Green Finance Working Group of Chile.
December, 2019 - ESG investment expected to gain traction in China
December, 2019 - Indonesia makes good progress in green building & provides Loan
to value (LTV) relaxation for environmentally friendly property mortgage
December, 2019 - Cambodia: Fiscal Policies Can Further Boost Sustainable
Development

http://www.ifc.org/sbn
https://www.ifc.org/wps/wcm/connect/4fe8c7b6-3ae7-4672-9dfb-491d8dc2e053/Georgia+sustainable_finance_roadmap_eng.pdf?MOD=AJPERES&CVID=mFYwIAe
https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_whatsnew
http://www.ifc.org/sbn
https://sseinitiative.org/home-slider/exchange-in-focus-quito-stock-exchange-publishes-a-guide-for-the-issuance-of-green-and-social-bonds-in-ecuador/
http://www.ifc.org/wps/wcm/connect/fa534a1e-34a5-49ed-ac09-8fa8e143535f/EN+Framework.+Green+Taxonomy+Mongolia.pdf?MOD=AJPERES
http://www.sec.gov.ph/wp-content/uploads/2019/02/2019MCNo4-1.pdf
http://www.bsp.gov.ph/publications/speeches.asp?id=682
https://cdn.cse.lk/pdf/sustainability-document.pdf
https://businessmirror.com.ph/2019/10/30/bsp-invests-in-green-bonds/
http://en.tcnh.ueb.edu.vn/default.aspx?web4vn=chitiettin&id=24439&CategoryID=1156
https://www.bot.or.th/English/AboutBOT/Activities/Pages/BOT_IFC.aspx
https://www.unepfi.org/events/public-private-green-finance-working-group-of-chile/
https://www.chinadaily.com.cn/a/201912/17/WS5df84989a310cf3e3557eaa2.html
https://medium.com/@IFC_org/indonesia-makes-good-progress-in-green-building-9a3165842cc1
https://medium.com/@IFC_org/indonesia-makes-good-progress-in-green-building-9a3165842cc1
https://www.idnfinancials.com/news/28758/ltv-relaxation-environmentally-friendly-property-mortgage
https://www.imf.org/en/News/Articles/2019/12/20/na122019cambodia-fiscal-policies-can-further-boost-sustainable-development


5/20/2020 Sustainable Banking Network (SBN) Quarterly Update - January 2020

https://mailchi.mp/ifc/sustainable-banking-network-sbn-newsletter-september-217273?e=%5bUNIQID%5d 4/5

January, 2020 - China Banking & Insurance Regulatory Commission make new
moves to support greening of financial system

On the Radar

On the Radar summarizes recent global milestones and research in sustainable finance, apprising
members on market movement and possible emerging trends.

September, 2019 - Leading banks and the United Nations launched the Principles for
Responsible Banking
October, 2019 - Green bond issuance tops $200 billion milestone - New global record in
green finance: Latest Climate Bonds data
October, 2019 - NGFS publishes A Sustainable and Responsible Investment Guide for
Central Banks’ Portfolio Management
November 2019, the latest version of the Equator Principles (EP) - EP4 referencing the
IFC Performance Standards, was launched in Singapore with over 100 attendees from
Equator Principles Financial Institutions, Development Finance Institutions, and Export
Credit Agencies. 
December, 2019 - Climate Bonds Launches Version 3 of the international Climate
Bonds Standard - Universal compatibility for global green investment
December, 2019 - IMF: Central banks and financial regulators are starting to factor in
climate change
January, 2020 - UNDP launches a new call to action - Ocean Innovation
Challenge (OIC) to accelerate progress on SDG 14 (Life Below Water) targets.

Visit On the Radar on the SBN Website for more market updates.

Send Us Your Updates

We are here to help and to share your stories. Please do not hesitate to get in touch with any
questions, ideas, country updates, or news stories: SBN_Secretariat@ifc.org.

For more information, visit www.ifc.org/sbn.
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(SBN).
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The links below allow you to specify whether you are included in future SBN, ESG and Sustainability

mailings or, if this email was forwarded to you, to subscribe.
Update your preferences | Subscribe to this list | Unsubscribe from this list

IFC · 2121 Pennsylvania Avenue NW · Washington, DC 20433 · USA
Copyright © 2020 IFC, All rights reserved.

https://www.climatebonds.net/2020/01/you-have-love-china%E2%80%99s-banking-regulator-cbirc-they%E2%80%99ve-just-announced-big-push-banks-have
https://www.unepfi.org/banking/bankingprinciples/
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.climatebonds.net%2F2019%2F10%2Fgreen-bond-issuance-tops-200bn-milestone-new-global-record-green-finance-latest-climate&data=02%7C01%7Chli4%40ifc.org%7C3a2dfdaf077649e2609308d7a5b99784%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637160088844415023&sdata=ZQdeReR%2BpQD0CQ0%2Bvee6VclAbf2k2epVmZ%2BqIS5L3X8%3D&reserved=0
https://www.ngfs.net/sites/default/files/medias/documents/sri-guide-press-release.pdf
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fequator-principles.com%2Fep-association-news%2Fa-strengthened-equator-principles-and-new-leadership-for-the-association%2F&data=02%7C01%7Chli4%40ifc.org%7C3a2dfdaf077649e2609308d7a5b99784%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637160088844345064&sdata=XUdv%2BG5keETPRTE4o61osqvRDewAxBy2dnHcamjugf0%3D&reserved=0
https://www.climatebonds.net/2019/12/climate-bonds-launches-version-3-international-climate-bonds-standard-universal
https://www.imf.org/external/pubs/ft/fandd/2019/12/climate-change-central-banks-and-financial-risk-grippa.htm
http://www.oceaninnovationchallenge.org/
https://www.undp.org/content/undp/en/home/sustainable-development-goals/goal-14-life-below-water.html
https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/sustainable-finance/sbn_ontheradar
http://www.ifc.org/sbn
mailto:SBN_Secretariat@ifc.org
http://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/IFC+Sustainability/Partnerships/Sustainable+Banking+Network
http://www.ifc.org/sbn
https://ifc.us15.list-manage.com/profile?u=f7e733abd944f2b4fa2cdfa4b&id=a500a544f0&e=[UNIQID]
http://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/mailinglist
https://ifc.us15.list-manage.com/unsubscribe?u=f7e733abd944f2b4fa2cdfa4b&id=a500a544f0&e=[UNIQID]&c=768ae4bfcc


5/20/2020 Sustainable Banking Network (SBN) Quarterly Update - January 2020

https://mailchi.mp/ifc/sustainable-banking-network-sbn-newsletter-september-217273?e=%5bUNIQID%5d 5/5


