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Executive Summary 
 
 
This report provides a summary of World Bank Group (WBG) activities in the extractives 
industries (EI) sector in FY2014. The WBG’s objective in the extractive sector is to ensure that 
natural resources contribute positively to inclusive economic growth and sustainable 
development, and the WBG engages along the extractive industries value chain to help ensure 
this. IBRD/IDA focuses on assisting host governments, and IFC and MIGA engage with the 
private sector, supporting investment in new or expanded physical capacity and seeking to 
engender best practices.  Through its advisory work, IFC also aims to enhance the sharing of 
project benefits with local communities and stakeholders. 
 
WBG Extractive Industries Financing in FY2014 
 
The overall volume of FY2014 WBG financing in the EI sector was US$779.9 million compared 
with US$1,329.4 million in FY2013.  IBRD/IDA financing accounted for US$243.5 million for 
policy advice and capacity building.  In support of private sector investment, IFC provided 
US$441.4 million of financing and MIGA provided US$95 million of risk coverage.   Compared to 
FY13, when a significant exposure by MIGA in Cote d’Ivoire accounted for roughly half of the 
WBG commitments in the sector, the FY14 program has declined and is in line with the average 
level of investments over past years. In addition, IBRD/IDA provided grants funded by partners 
of roughly US$7.2 million.  Total WBG EI commitments were about 1.2 percent of total WBG 
financing in the year. 
 
During the reporting period of FY2014, IFC’s oil, gas and mining client companies contributed 
approximately US$4.7 billion to government revenues, created or sustained about 92,000 direct 
jobs and supported local communities with US$49 million of dedicated community-related 
spending. Total spending by these companies on goods and services from local and national 
suppliers approached US$7.9 billion, demonstrating both significant linkages to local business 
and making a major contribution to local economies1.  
 
Partnerships and Initiatives 
 
Important partnerships and initiatives supported by the WBG in FY14 included: 
 
Extractive Industries Transparency Initiative (EITI).  With active WBG support, the Extractive 
Industries Transparency Initiative continues to grow and have a positive impact on the 
transparency of oil, gas and mining sector payments to governments, and on multi-stakeholder 
engagement in the sectors. As of June 2014, there were forty-six EITI-implementing countries, 
of which twenty-nine have been declared as EITI-compliant, having completed their initial EITI 
cycle, including an external assessment and validation of their national EITI process. The World 
Bank actively supports the initiative through: (a) administration of the EITI Multi-Donor Trust 

                                                
1
 For further information see the IFC’s Annual Report for the year ended June 30

th
 2014(FY2014): 

http://www.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/annual+report  
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Fund (MDTF); (b) direct support to national civil society groups; and (c) global knowledge work. 
As more countries attain EITI-compliant status, and in line with the strengthened EITI Standard 
now adopted, WB/MDTF will increasingly support activities which link EITI to sector reforms.  

 
Global Gas Flaring Reduction Partnership (GGFR). GGFR is a public-private partnership 
comprised of 30 governments and oil companies working to increase the utilization of natural 
gas associated with oil production. Associated gas is flared when barriers to the development of 
gas markets and gas infrastructure prevent it from being utilized. Gas flaring wastes a valuable 
energy resource and results in emissions of more than 300 million tons of CO2 a year. In 2014, 
GGFR continued Phase 4 of its work program with a focus on key oil-producing countries, such 
as Indonesia, Iraq, Mexico, Nigeria, and Russia. 
 
Extractive Industries Technical Advisory Facility (EI-TAF). The EI-TAF was established to facilitate 
the provision of advisory services to governments needing rapid assistance on prospective EI 
development. By the end of FY14, the facility had established partnerships with five supporting 
countries and had financing commitments totaling US$26.6 million. EI-TAF is now responding to 
requests for assistance from 18 countries with several more in the pipeline. 
 
World Bank Institute – Governance for Extractive Industries (GEI). The GEI program was housed 
at the World Bank Institute before its transition into the new World Bank Governance Global 
Practice in July 2014. GEI connects and empowers key stakeholders in extractive industries to 
jointly identify, prioritize, and implement actions designed to lead to better governance 
outcomes through enhanced transparency, participation and accountability.  The program 
seeks to reinforce capacity, knowledge and networks to this end.  
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I. The World Bank Group in the Extractives Sector  
 

1.1 The World Bank Group continued to be active in the extractives sector in FY14. IBRD/IDA 
supported a number of countries through policy advice and capacity building with the aim to 
assist client countries in the sustainable development and effective management of their EI 
sectors. Both IFC and MIGA provided financing/guarantees for private sector EI investments. In 
addition, the WBG maintains a number of active partnerships to address key issues in the 
sector. 

II. World Bank Group – Extractive Industries Financing in FY2014 
 
2.1 The overall volume of WBG EI financing in FY2014 was US$779.9 million, compared with 
US$1,329.3 million in FY20132.  The decline from FY2013 is largely due to the fact that FY13 saw 
an unusually large MIGA guarantee of US$500 million.  Investments made by IBRD/ IDA and IFC 
in FY2014 were roughly at the same level as in FY13. IBRD/IDA contributed US$243.5 million for 
policy advice and capacity building, while IFC financed US$441.4 million worth of private sector 
EI development for its own account and mobilized US$194 million.  MIGA provided US$95 
million for risk coverage associated with one project in Cote d’Ivoire, the Block CI27 Expansion 
Program. 
 
 
 Graph 2.1:  WBG EI Financing by Institution FY2004-14 (US$, millions) 

 

 
Source: World Bank Group 

 

                                                
2
 Details provided in Annex B. 
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Table 2:  WBG FY2014 Financing by Sub-Sector  
 

New Capacity Investments (US$, millions) Other 

Institution Mining Oil & Gas 

E&S and Policy 
Capacity Bldg 

Mining 
Oil & 
Gas 

IBRD/IDA3   40.63 202.84 

IFC 13.30 428.12   

MIGA  95.00   

Total 13.30 523.12 40.63 202.84 

 
 

2.2 By region, Africa accounted for 66 percent of total US dollar financing, followed by 
Eastern Europe and Central Asia with about 12 percent, with the rest distributed approximately 
equally between Middle East and North Africa, South Asia, and Latin America. 
  

IBRD & IDA 
 
2.3 IBRD/IDA provided financing of US$243.5 million in 15 programs in FY2014 with the 
majority of its financing devoted to the oil and gas sector in terms of volume and number of 
programs.  Most IBRD/IDA financings were components of larger programs, often with a focus 
on governance and transparency. 
 
2.4 In addition, IBRD/IDA provided US$7.2 million in grant financing, which was mainly 
focused on supporting EITI-related activities. 

 

IFC  
 
New Financing Commitments  
 
2.5 In FY2014, IFC committed 18 financings for a total of US$441.4 million in roughly 13 
countries. In addition, IFC mobilized US$194 million from other institutions for client 
companies.  In US$ volume terms most of the IFC investments were made in the oil and gas 
sector.  Six financings supported production/development, two projects focused on exploration 
activity and one supported oilfield services.  Among the six mining financings, five were to 
support exploration and appraisal. 
 

                                                
3
 Includes blend countries – See Annex B 
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2.6 Almost half of IFC investments, 47 percent in volume terms, were in Africa, with the 
remainder distributed across all other regions, with Eastern Europe and Central Asia taking the 
lead (18 percent of new commitment volume), followed by Middle East and North Africa (14 
percent), South Asia (13 percent), and Latin America (8 percent).  The equity/debt split is 42 to 
58 percent for oil and gas and 100 percent equity for mining. 
 
 

Portfolio 
 
2.7 Overall, IFC holds an EI portfolio of US$2.66 billion, roughly 84 percent in oil and gas and 
16 percent in mining in US$ terms. By number of projects, the portfolio is split 62 to 38 percent, 
respectively between oil/gas and mining.  Together, IFC has investments in more than 35 
countries with Africa and Latin America together accounting for about two thirds of the 
portfolio volume.  Loans account for over 80 percent of the IFC portfolio and equity 
investments are the balance. 

 
 
 

Graph 2.2:  Regional distribution of IFC’s EI Investments:  New Business and Portfolio 
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Development Results of IFC Investments in the Extractives Sector 
 
2.8 In FY14, IFC’s oil, gas and mining portfolio companies contributed approximately US$4.7 
billion to government revenues and created or sustained over 92,000 jobs during the reporting 
period of calendar year 2013.  Many IFC client companies are active in supporting the 
development of local communities, and spent about US$49 million on such activities. Domestic 
procurement of goods and services approached US$7.9 billion4.  New investments committed in 
FY14 are expected to generate additional revenues for government, jobs, spending with local 
businesses and community spending as projects are developed and come on stream.  
 
2.9 The majority of IFC investments in EI continue to have notable, positive development 
impact.  69 percent of the extractives portfolio demonstrated positive results on the ground in 
FY2014, which surpasses IFC’s results overall.  The weakening of financial performance was 
primarily driven by the decrease in commodity prices, but environmental and social 
performance remained strong.  
 
 

Graph 2.3: FY14 Portfolio Development Results - IFC and Oil, Gas & Mining 
 

 
 
 
 

                                                
4
 For further information see IFC’s Annual Report for the year ended June 30

th
 2014 (FY2014): 

http://www1.ifc.org/wps/wcm/connect/CORP_EXT_Content/IFC_External_Corporate_Site/Annual+Report/?regioni

ndustry=IFC_EXT_Design/IFC+regions,IFC_EXT_Design/IFC+industries 
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MIGA 
 

2.10 In FY2014, MIGA issued guarantees totaling US$95 million for the oil and gas field 
expansion in Cote d’Ivoire.  For more details see Annex E. 
 

III. Partnerships and Initiatives  
 

Extractive Industries Transparency Initiative 
 

3.1 Since its inception in 2003, the Extractive Industries Transparency Initiative (EITI)5 and 
its principles have become a well-established and recognized global standard for resource 
revenue transparency, applied at the country-level. EITI has continued its strong momentum 
and has become the established standard for transparency in the oil, gas and mining sectors.    
Importantly, EITI was a priority topic in the agenda for the G8 meetings (June 2013).  
Increasingly, OECD countries have announced their intent to implement EITI, from Norway (EITI 
compliant) to the USA (recently became an EITI candidate) and Australia (moving towards EITI 
candidacy). France, Germany, Italy and the UK also announced their intent to adopt or pilot EITI 
implementation.  
 
3.2 At the end of FY2014, there were 46 EITI-implementing countries, of which twenty nine 
have been designated EITI-compliant. These EITI countries include Norway, and other major 
producers like Azerbaijan, Iraq, Mongolia, Nigeria and Zambia.  Recent EITI candidate countries 
include Papua New Guinea, Senegal, Ethiopia, Ukraine and the USA. Others are well advanced 
in issuing their first EITI Reports and are starting external validation to attain EITI compliant 
status.  Countries in the latter group include Afghanistan, Indonesia and Trinidad and Tobago.  
Beyond that, there remains strong interest in adopting EITI from other countries such as the 
Dominican Republic, Malawi and Suriname.  Annex A provides a full listing of EITI countries by 
geographic region and implementation progress to date.     
 
3.3 In almost all implementing EITI countries, the WBG provides support, which is an 
integral part of the WBG strategy for engagement, especially in fragile and post-conflict 
settings.  World Bank support spans the following activities: (i) administration and management 
of the EITI Multi-Donor Trust Fund (MDTF), comprising 15 donors and cumulative contributions 
of US$71.4 million; (ii) technical assistance to 50+ countries throughout the EITI 
implementation cycle up to EITI-compliance stage and beyond.  The work program also includes 
direct support to civil society organizations to strengthen their capacity to engage on EITI 
issues; and (iii) training, knowledge management and policy inputs in coordination with the 
International EITI Secretariat.  The WBG also serves as an observer on the International EITI 
Board.   
 

                                                
5
 For more information on the EITI see www.eiti.org. 
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3.4 Compared to the initial stages of EITI, when the World Bank focused on outreach and 
education to encourage early joiners, WBG efforts are now much larger in scope and coverage, 
and are differentiated according to specific EITI country circumstances and the needs of 
national stakeholders.  In particular, as the portfolio of EITI countries has expanded in most 
regions the global EITI architecture (EITI Board) and its standards (EITI rules) have evolved in 
particular via the new EITI Standard adopted by the EITI Board during FY14.  The new Standard 
is designed to (i) significantly strengthen the depth and scale of disclosures in EITI Reports; (ii) 
encourage clear linkages to sector reforms and remediation; and (iii) drive further citizen 
empowerment to demand accountability of the oil gas and mining sector.  The WB/MDTF’s 
work will evolve accordingly to help countries meet this upgraded EITI Standard, and help use 
EITI as a platform for continued sector reform and institution-building.     
 
3.5 There is emerging evidence of positive results at the country-level, especially concerning 
data on EI revenues.  Other positive results include the creation of effective multi-stakeholder 
mechanisms which not only oversee EITI but help build trust in addressing other aspects of 
managing the oil, gas and mining sectors.  Similarly, at the global level, there is a growing trend 
towards regional approaches and knowledge-sharing among countries.  These positive 
outcomes have been acknowledged by external and internal evaluation studies in the past two 
years.   
 
3.6 Despite progress, the broader improvement in how EI resources are managed remains a 
longer term goal, and an ongoing challenge for EITI to demonstrate its long term impacts.    
Accordingly, both globally among EITI stakeholders and within the WB/MDTF EITI team, an 
ongoing effort is in place to create and implement results frameworks, which help EITI 
countries and stakeholders to orient their national EITI processes to achieve the “higher-order” 
outcomes of better sector management and to build systematic linkages with other domestic 
reform initiatives (such as stronger tax administration and public financial management, greater 
transparency of contracts and improved ties to anti-corruption institutions).   In this respect, 
the World Bank Group has been working with the International EITI Secretariat in Oslo, bilateral 
partners and international civil society as well as with other international institutions such as 
the IMF, the Africa Development Bank and the Asian Development Bank, to promote results 
orientation for EITI.  The adoption of the new EITI Standard will help EITI countries make tighter 
linkages between the EITI process and sector reforms and other systemic improvements.    
 

Global Gas Flaring Reduction Partnership (GGFR) 
 

3.7 Billions of cubic meters of natural gas are flared annually at oil production sites around 
the globe. Flaring gas wastes a valuable energy resource that could be used to support 
economic growth and progress in oil-producing countries. It also contributes to climate change 
by releasing millions of tons of CO2 into the atmosphere. The World Bank is working with 
governments, oil companies, and other development institutions to stop wasting this gas, and 
to create markets in which to sell it and put it to productive use. 
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3.8 The World Bank is working towards the launch of a global Initiative to reduce routine 
gas flaring by 2030 and has embarked on a broad advocacy campaign to gather support. The 
“Zero Routine Flaring by 2030” Initiative is based on a shared responsibility between all primary 
stakeholders - international and national oil companies, governments, and development 
institutions. GGFR partners have been engaged at the outset and are currently conducting 
internal assessments before formally endorsing or declining to join the Initiative. A formal 
launch of the Initiative is expected in early 2015. 
 
3.9 Satellite data on global gas flaring, which is a joint effort between GGFR and the US 
National Oceanic and Atmospheric Administration (NOAA), show that overall efforts to reduce 
gas flaring are paying off.  Flaring of gas associated with oil production has dropped worldwide 
by almost 20 percent: from 172 bcm in 2005 to about 140 bcm in 2011, according to latest 
satellite estimates. Satellite estimates also confirm a 15 percent drop in gas flaring intensity 
(ratio of gas flared to oil production volumes) since 2002. Overall, Russia and Nigeria have seen 
the largest reductions, and there has also been progress in Algeria, Kuwait, Mexico and Qatar. 
Latest data for 2012, however, shows the amount of gas flared globally has remained at about 
140 bcm, which is a warning that efforts to reduce flaring need to be scaled up.  
 
3.10 In this context, GGFR partners are scaling up their flaring reduction efforts, focusing on 
the development of the whole gas value chain, both upstream and downstream. One of the 
primary objectives is to further reduce flaring by opening up domestic gas markets, particularly 
to expand access to electricity and cleaner cooking fuels. 
 
3.11 GGFR maintains two networks to manage projects and activities. The Technical Network 
explores and examines new flare reduction technologies and practices while also examining 
technical issues that inhibit flaring reduction. In 2014, the Technical Network published a report 
on small-scale gas-to-liquid conversion technologies. The Communications Network focuses on 
communicating flare reduction success stories and best practices, while raising awareness of 
the Partnership’s objectives through media, events, etc. 
 
3.12 Gas flaring produces black carbon as a byproduct of incomplete combustion. Flaring is a 
relatively minor source of black carbon emissions globally, however when it takes place in and 
near the Arctic, the black carbon deposits as soot on the snow and ice cap. According to recent 
research (Stohl et al., 2013), flaring is a major source of these deposits, and it reduces the 
reflecting power of the snow and ice cap, accelerating melting. GGFR is working with Canadian 
scientists to conduct quantitative field measurements of flare-generated black carbon 
emissions in order to better understand how flare characteristics impact black carbon emission 
levels. 
 

Extractive Industries – Technical Advisory Facility  
3.16 To address developing countries’ needs for real-time advisory assistance, in 2009 the 
WB’s Sustainable Energy, Oil, Gas, and Mining Unit (SEGOM) established the Extractive 
Industries Technical Advisory Facility (EI-TAF).  EI-TAF facilitates advisory services to address 
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urgent needs for assistance in connection with prospective EI transactions, and for short-term 
capacity building related to associated policy reforms and frameworks.  The ultimate objective 
of the EI-TAF is to assist countries in the sustainable development of the extractives sector, to 
facilitate private investment that is positive for development and to ensure that countries—and 
ultimately their citizens—benefit from the exploitation of their natural resources. 
 
3.17 The Facility has mobilized commitments of US$26.6 million from a variety of donors, 
including Norway’s Oil for Development Program (US$4.8 million), Switzerland’s State 
Secretariat for Economic Affairs (US$1.2 million), the Canadian International Development 
Agency (US$10.1 million), the Belgian Ministry of Development Cooperation (US$1.3 million), 
the Australian Agency for International Development (US$ 5.0 million), the IFC (US$2.8 million), 
and the World Bank’s Development Grant Facility (US$1.5 million). 
 
3.18 There are currently 14 active country-specific projects in the EI-TAF portfolio: Liberia 
(US$225,000), Kyrgyz Republic (US$500,000), Sierra Leone (US$750,000), Guinea (US$850,000) 
Mozambique (US$750,000), Mauritania (US$400,000), Colombia (US$579,040), Republic of 
Congo (US$475,000), Haiti (US$350,000), Kenya (US$600,000), Peru (US$550,000), Cote d´Ivoire 
(US$350,000), Togo (US$350,000) and the Seychelles (U$500,000).  An additional potential 
pipeline of activities totaling approximately US$3 million was approved by the Donors in March 
2014.  
 
3.19 EI TAF is supporting a new program to build global capacity on the negotiation of Mine 
Development Agreements, Global Capacity Building Program on the Negotiation of Mine 
Development Agreements (US$500,000).  A key objective is to enhance local knowledge and 
skills of relevant government representatives, through regional centers of excellence, to enable 
them to negotiate mineral development agreements that are: i) aligned with international 
norms and standards; ii) facilitate sustainable development; and iii) protect the stability of 
investment conditions. The capacity building program will employ a ‘training of trainers’ 
approach. The aim of this approach is to strengthen the long – term sustainability of results and 
to ensure that the training provided through the program is contextually relevant.  A firm has 
been procured to complete components one to four, including developing the training 
modules, identifying regional centers of excellence and facilitating the partnership, and to help 
run the workshops. Since implementation in 2014, two training courses have been executed for 
Anglophone and Francophone Africa. The World Bank worked in partnership with the African 
Legal Support Facility (ASLF) and the International Institute for Sustainable Development (IISD) 
to provide training to nearly 35 representatives from Senegal, Congo, Burkina Faso, Guinea, 
Mali, Niger, Togo, Madagascar, and Mauritania.  WB-lead training was also provided to 30 high-
caliber government officials from Sierra Leone, Tanzania, Ethiopia, Zimbabwe, Mozambique, 
Liberia, Uganda, Malawi, and Rwanda. 

3.20 EI TAF is also supporting the development of the Mining Governance Assessment 
(“MGA”) (US$300,000): a global knowledge product on extractive industry sector issues that 
will help address the lack of quantitative and verifiable fact-based information regarding sector 
governance and management.  The MGA will assist governments to monitor the effectiveness 
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of mining sector policies and institutions in charge of supporting and implementing them, and 
benchmark results and/or approaches against other countries. The first stage of 
implementation funding is complemented by the Government of Germany contribution of EUR 
500,000, while Phase 2 will require an extension of project scope and funding through EI-TAF.  
 

The Oil, Gas and Mining Sustainable Community Development Fund – CommDev 
 

3.21 IFC is committed to building capacity of oil, gas and mining companies to engage 
effectively with communities and other stakeholders to mitigate risks, secure and maintain 
social license to operate, as well as promoting strategies and tools to improve benefit sharing. 
CommDev continues to serve as an integral component of an extractive industry project, 
enhancing and accelerating support to communities above and beyond the compliance 
requirements of IFC investment projects and World Bank loans. Its activities focus on: a) 
building capacity within companies to address community engagement and investment in a 
more strategic manner; b) helping to increase a community’s capacity to participate and benefit 
from large scale development projects; c) strengthening local governments' and communities' 
capacity to manage revenues/taxes; d) increasing local content in supply chains; and e) 
disseminating good practices on community development. 
 
3.22 CommDev has focused on several new areas to respond to industry's requests for 
assistance around: 
 

 Local supplier development programs in fragile and conflict affected countries: In Africa, 
partnerships with IFC clients in Guinea, Ghana, and Mozambique created supplier 
development projects aimed at reaching more local small and medium businesses to 
maximize local socio-economic benefits of local communities by increasing income and 
employment opportunities through their supply value chain. In FY14 this approach has 
also been applied in Fragile and Conflict Affected States (FCS)  (i.e., Liberia) working with 
more junior companies.  

 Revenue management in transformational initiatives:  In FY14, CommDev worked with 
key clients in royalties’ management for extractives. Efforts have been put in developing 
the Apurimac Revenue Management project which is part of a WBG "transformational" 
initiative agreed with the Government of Peru. The project focuses on the region of 
Apurimac which has significant mining potential and is poised to experience a mining 
boom. Approximately 20% of mining investment in Peru is expected to be in the region 
in the coming years. 

 Expansion of the Financial Valuation Tool to cover the forestry sector: The team explored 
the demand for and feasibility of creating a simplified version of the tool for the forestry 
and agribusiness sectors.  The research confirmed interest among leading companies, 
and the newly developed tool is being implemented with the New Forest Company. 

 Water initiative: The water roundtable is an industry driven initiative aimed at 
identifying areas where companies individually and collectively can contribute toward 
better water management practices and improved stakeholder engagement. In FY14, 
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the water roundtable continues in Mongolia. Results of improved practice by individual 
companies and the industry as a collective have been achieved through adopting 
voluntary standards that go beyond regulatory requirements as well as mechanisms to 
better engage and involve local community groups. The approach was also piloted in 
Chile, where extractive companies have shown high interest in developing a more 
comprehensive program. 

 Annual Sustainability Exchange:  With a record participation of over 300 clients and 
partners, IFC's eighth annual Sustainability Exchange on "Transformation through 
Collaboration" took place in Washington, DC in May 2014.  During more than 20 
sessions held over two days the participants were challenged to think outside the box 
and across sectors what is required for true transformation. Common challenges of 
operating in fragile environments were identified by representatives of the mining, 
agribusiness and forestry sectors. One of the key takeaways from the Exchange was that 
companies must "go slow to go fast later”. This means engaging diverse stakeholders 
proactively rather than rushing to meet short-term deadlines and involving neutral third 
parties to help navigate sensitive stakeholder relations.  

 Knowledge development and dissemination: Lessons learned are aggregated and used to 
assist client companies in increasing their development impact. Four new publications 
were launched in 2014.  Please see the full list of WBG publications in Annex F. 

 
 

Gender Program  
 
3.23 The World Bank’s Oil, Gas and Mining Policy Division (GEEDR) has a steadily growing 
program on Gender and Extractive Industries. Gender is increasingly incorporated into  GEEDR 
projects (Tanzania, Uganda, PNG, DRC, Ethiopia), into the assessments that are part of project 
preparation and implementation, into indicators, and into various project activities.  In Papua 
New Guinea, for instance, gender has been integrated into the Bank’s mining project, and the 
growing gender and EI program there has helped to mobilize funds from the Japan Social 
Development Fund programs, and through a growing partnership with ExxonMobil to support 
gender and EI programs.  In 2013, a second Japanese Social Development Fund grant was 
signed between the Government of Papua New Guinea and the PNG Chamber of Mines and 
Petroleum, to begin work providing literacy, numeracy, and small business development 
training; gender based violence training and advocacy; and a program on adolescent girls’ 
empowerment across 15 communities in Papua New Guinea. In addition, activities are under 
preparation to address gender-based violence in extractives communities, and to support 
women’s economic business development through the development of a small-scale pilot rural 
solar activity, to be managed by women. 
 
3.24 In Ethiopia, GEEDR is managing a US$3 million Japanese Social Development Trust Fund 
(JSDF) grant to support a project to improve the economic, social and environmental 
sustainability of Artisan Miners in Ethiopia, with special reference to women miners. The 
project focuses on providing technical training and enhancement of sustainability of artisanal 
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mining practices, improving basic services and access to health in 12 selected ASM 
communities.  
 
3.25 In addition to GEEDR’s operational work to incorporate gender into projects, GEEDR also 
develops and shares information on the gender dimensions of the extractive industries. At the 
intersection of operational work and knowledge creation, the World Bank and the Harvard 
Humanitarian Initiative embarked on a two phase research project in DRC, initiated in 2012, 
and concluding in November 2014, to explore the relationship between mining and sexual 
violence in eastern DRC. The quantitative study will be completed in 2014 at which time the 
World Bank and HHI will synthesize the qualitative and quantitative results into one global 
report for public debate.  During the World Bank Group’s Forum 2014, GEEDR organized 
sessions on sharing best practice from gender activities in extractives projects. GEEDR is also 
working with UN Women to develop an international roster of experts on gender and the 
extractive industries, and to develop a gender and EI mailing list for sharing information, 
publications, and news.   
 

World Bank Institute: Governance for the Extractive Industries 
 
3.26 The Governance for Extractive Industries (GEI) program was initially housed at the 
World Bank Institute. (It transitioned into the new World Bank Governance Global Practice in 
July 2014). Translating mineral and petroleum resources into tangible development outcomes 
for citizens is a pressing challenge for a growing list of countries. In that context, the GEI team 
believes that fostering good governance along the value chain is essential. This is why GEI 
connects and empowers key stakeholders in extractive industries to jointly identify, prioritize, 
and implement actions designed to lead to better governance outcomes through enhanced 
transparency, participation and accountability.  The program seeks to reinforce capacity, 
knowledge and networks to this end. 
 
3.27 GEI continues to support efforts for greater disclosure and monitoring of oil, gas and 
mining deals. Several trainings on understanding and monitoring extractive contracts have been 
conducted globally and at the national level. GEI continues to invest in new resources to enable 
understanding and use of those contracts, including helping develop the new book, Mining 
Contracts: How to Read and Understand Them6, through an innovative book sprint process. The 
GEI program collaborated with the World Bank Oil, Gas and Mining unit to organize and deliver 
a new training curriculum on Negotiating Mining agreements for African governments. The first 
training was held in Arusha, Tanzania in May 2014 for Anglophone countries.  
 
3.28 GEI and partners continue to update and disseminate the nine-step Contract Roadmap 
for accessing and monitoring extractives designed for aiding oversight at country level.  In FY14, 
this included capacity building for herder monitoring of mine closure commitments in 
Mongolia, through to ongoing support for five pilot projects of contract monitoring coalitions in 

                                                
6
 http://www.resourcecontracts.org/blog/guides-to-contract-terminology.html 
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Francophone Africa: (i) monitoring financial and local content obligations in the mining sector in 
Niger and DRC; (ii) monitoring local content obligations in the mining sector in Burkina (See Box 
1), Cameroon and Guinea. GEI worked in collaboration with NRGI and the Carter Center to 
provide direct financial and technical support to the coalitions. In the broader context, 
extractive industries were confirmed as a priority sector for the new Open Contracting 
Partnership (OCP) founded by the World Bank and partner organizations. OCP champions 
enhanced disclosure and monitoring of all public contracting and procurement. 
 
3.29 GEI continues to explore the role that technology can play in promoting transparency, 
accountability and participation in the extractives sector.  GEI continued to partner with NRGI 
and the Columbia Center for Sustainable Investment to expand the first global public database 
of extractive industry contracts (resourcecontracts.org) in FY14. GEI continues to manage a 
thriving community of practice, GOXI, with a dedicated web platform (GOXI.org) that continues 
to attract an increased membership. GEI finalized a partnership with the United Nations to 
further expand GOXI content and functionalities. 
 
3.30 The GEI program, together with the World Bank Oil, Gas and Mining unit, continued to 
facilitate the Extractives for Development (E4D) initiative, aiding coordination among the 
various World Bank Group departments and key partners working on the sector.  The E4D 
internal group, with support from the Governance Partnership Facility, is providing catalytic 
funding and technical assistance to three country teams - Peru, Lebanon, and Liberia—in order 
to facilitate more strategic operational engagement around the governance dimensions of 
natural resource management at the country level. FY14 saw expansion of the informal 
network with external organizations - exploring approaches for better aligning efforts, 
prioritizing knowledge gaps, and delivering integrated programs at the country level. The group 
continues to support the maintenance of the database of extractive industries, 
www.eisourcebook.org/initiatives, which seeks to better map — by country and region — key 
organizations in the sector and their focus areas. In February 2014, the group organized a very 
successful satellite session at the Mining Indaba on governance risks in resource-rich fragile 
states. 
 
3.31 In an effort to better document and disseminate country level efforts at promoting 
transparency and accountability in extractive industry projects, the GEI program partnered with 
Integrity Action on developing a pilot series of case studies. The Cases in Integrity series 
showcases community-led monitoring of projects in resource-rich, fragile states, notably in 
Liberia, Democratic Republic of Congo, Sierra Leone, South Sudan and Cote d’Ivoire. They 
highlight the importance of multi-stakeholder collaboration — the government, private 
companies, and civil society — in ensuring that the benefits of resource extraction translate 
into social benefits for impacted communities. 
 
3.33 The “shale gas revolution” in the US has led to an explosion of interest around the world 
in shale gas and, to a lesser extent, in tight gas and coal-bed methane. In tandem with Oil, Gas 
and Energy Law Intelligence journal, the GEI program supported publication of a special journal 
issue on the topic and organized a learning symposium convening the authors with a mix of 

http://goxi.org/
file:///C:/Users/wb247593/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/O9UHUS7G/www.eisourcebook.org/initiatives
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policy and industry experts to explore these governance considerations. The meeting 
highlighted a complex mix of governance-related issues that need to be understood by 
governments and the range of stakeholders in regards to unconventionals development, 
country experiences highlighted the importance of early engagement and a systematic 
approach. 
 
 
 

Monitoring Social Obligations In Mining Operations In Burkina Faso  

In Burkina Faso, a coalition of Civil Society Organization (CSOs) networks monitored the hiring 
of national citizens for the Essakane and Kalsaka mining projects, which are governed by a 
mining contract and national regulations. The companies are required to have staff that is 75 
percent Burkinabe. The coalition undertook research to monitor the compliance of the social 
obligations as stipulated in the contracts. They found that the companies examined were 
indeed complying - an important finding for the country’s citizens. The research found, 
however, that the ranks of skilled and managerial positions in the projects are still 
overwhelmingly dominated by foreigners, and recommended that the State and the companies 
invest in long-term training. The project also found that many government officials who were 
responsible for monitoring the projects had little awareness of the detailed terms of the 
contract, and were very interested in the CSO efforts to publicize its terms and provide regular 
progress reports. This report was well received not only by civil society but also by 
representatives of the mining companies as well as the Ministries of Mines and of Employment. 
As such the project served above all to reinforce the credibility of civil society in the eyes of 
both the government and the private sector, which is further supported by the recent creation 
of the Parliamentarian Network. The coalition is now working with the relevant government 
agencies for  a better monitoring of social obligations in the mining sector. Read a full article on 
Burkina contract monitoring project at: For more information on the subject, please visit 
http://www.open-contracting.org/putting_contract_transparency_to_work. 

 

IV. Other Developments 
 

The Compliance Advisor/Ombudsman (CAO) and Inspection Panel7 
 

4.1 In FY2014, CAO accepted three new extractives complaints, and carried over eleven 
cases from the previous fiscal year. Of these new cases, CAO is conducting an assessment of a 

                                                
7
 For more information about the CAO and Inspection Panel see: 

 http://www.cao-ombudsman.org and http://go.worldbank.org/7RCPYOF0C0 
 

http://www.open-contracting.org/putting_contract_transparency_to_work
http://www.cao-ombudsman.org/
http://go.worldbank.org/7RCPYOF0C0
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complaint from local communities in Armenia regarding the IFC-supported Amulsar gold mine; 
and two cases regarding the Yanacocha gold mine in Peru were referred to CAO’s Compliance 
function for appraisal of IFC’s performance.  Two additional Yanacocha cases were referred to 
CAO Compliance for appraisal after mediation between the parties ended.  
 
4.2 For three years, CAO has been addressing two complaints filed by communities living 
alongside the Chad-Cameroon Pipeline in Chad and Cameroon. CAO is facilitating dispute 
resolution processes in both countries between affected community members and the 
respective project operators to address a number of issues relating to loss of livelihood, health, 
pollution, compensation, and project monitoring, among other concerns. In Mongolia, a dispute 
resolution process is underway to address two separate complaints filed by local communities 
affected by the Oyu Tolgoi mine in the South Gobi desert.  The parties, including nomadic 
herders and the company, are collaborating on a joint fact-finding process involving the 
selection of an Independent Expert Panel, which is assessing the impacts of the mine on a local 
river and other water sources.  In Albania, CAO is facilitating dispute resolution between local 
community members and Banker’s Petroleum, an oil exploration and production company 
supported by IFC.  In Colombia and Peru, CAO conducted investigations of IFC's environmental 
and social performance around investments at the exploration/pre-development stage, Eco Oro 
and Quellaveco. CAO’s investigation report in relation to Quellaveco was finalized and sent to 
IFC for response in May 2014.   
 
4.4 During the year, CAO also completed a compliance appraisal of IFC's support for 
Lonmin’s platinum mining operations in South Africa. CAO initiated the appraisal following 
reports of violent labor conflict involving Lonmin workers in August 2012. CAO concluded that a 
full investigation of IFC’s performance with regard to the project was of limited value at this 
stage given the absence of a complaint from affected workers, and insufficient links between 
the project’s E&S performance and the tragic outcomes of the 2012 dispute. CAO also 
appraised IFC's support for Tsodilo in South Africa and the potential impact of mining 
development in an area of biodiversity.  More information about these cases is available at 
www.cao-ombudsman.org. 
 

 
  

file:///C:/Users/CWestern/AppData/Local/Temp/notes90D969/www.cao-ombudsman.org
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Annex A:  EITI Technical Assistance Work Program - Country Portfolio Summary 
Country Portfolio Summary—World Bank EITI MDTF Technical Assistance Work Program 

FY14-16 work program including MDTF grants to countries 
June 2014 

EITI Compliant EITI Candidate Pre-Candidate In Dialogue 

 
Implementing EITI  (Validated as 

Compliant  and issuing EITI Reports)  
(23 countries)  

 
Implementing EITI 

(16 countries) 

 
Have endorsed EITI 

(15 countries) 

 
Have made some progress toward 

Sign-up 
(13 countries) 

    

Burkina Faso **  Equatorial Guinea (delisted) Angola 

Cameroon **    

Central African Rep *** Chad (via SwissAid)*  Burundi 

Congo, Republic of * DRC ** Gabon (delisted) Malawi (priority) 

 Ethiopia*   

Côte d’Ivoire ** Guinea **  Rwanda 

Ghana *** Madagascar ** (suspended)  South Africa (priority) 

Liberia *** Sao Tome e Principe ** South Sudan Uganda 

 Senegal*   

 Seychelles*   

Mali **   Zimbabwe 

Mauritania **  Myanmar  

Mozambique ** Indonesia **  Cambodia 

Niger ***   China 

 Papua New Guinea**   

Nigeria *** Philippines *  Laos 

 Sierra Leone** Solomon Islands **  Vietnam 

Tanzania **    

Togo **  Colombia  

Zambia ** Tajikistan * Dominican Republic Georgia 

 Ukraine* Guyana Poland 

    

Mongolia ***    

Timor Leste ** Honduras* Kuwait Brazil (priority) 

 Trinidad & Tobago * Tunisia Chile (priority) 

Albania ***   Mexico (priority) 

Azerbaijan* Afghanistan **  Suriname 

Kazakhstan **    

Kyrgyz Republic **    

  Australia (pilot) Egypt 

Guatemala *    

Peru**  France Libya 

  Germany  

Iraq *  Italy  

Yemen * (suspended)  UK  

 USA   

Norway    
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EITI Compliant EITI Candidate Pre-Candidate In Dialogue 

 
Implementing EITI  (Validated as 

Compliant  and issuing EITI Reports)  
(23 countries)  

 
Implementing EITI 

(16 countries) 

 
Have endorsed EITI 

(15 countries) 

 
Have made some progress toward 

Sign-up 
(13 countries) 

    

    

By WBG Region:    

AFR—16 countries AFR—8 countries AFR—3 countries AFR—7 countries 

EAP—2 EAP—4 EAP—1 EAP—2 

ECA—4 ECA—2 ECA—0 ECA—2 

LAC—2 LAC—2 LAC—3 LAC—4 

MNA—2 MNA—0 MNA—2 MNA—2 

SAR—0 SAR—1 SAR—0 SAR—0 

OECD—1 OECD—1 OECD—5 OECD—0 

MDTF grant status to country: The countries in italics above are shown for completeness, and either have not requested EITI MDTF grant assistance or are not eligible (OECD countries). 
* First MDTF grant is active or in process 
** Second (or post-compliance) MDTF grant is active or in process 
*** Third (or post-compliance) MDTF grant is active or in process 



24 
 

Annex B:  World Bank Group Extractive Industries Financing, FY2014 

IFC EXTRACTIVE INDUSTRIES FINANCING 
 
TABLE 1:  IFC OIL & GAS FINANCING, FY2014 

COUNTRY/REGION  COMPANY PROJECT US$M DESCRIPTION  

Africa Region Delonex Energy 
Ltd. 

Delonex 60.00 To finance acquisition and 
exploration/development of oil and gas 
assets. 

Gabon (Gabonese 
Republic) 

Vaalco Gabon 
(Etame), Inc. 

Vaalco III 65.00 To finance the next phase of the 
company’s ongoing oil exploration and 
development programs. 

Latin America Region Geopark Ltd. Geopark RI IV 7.00 To provide subscription by IFC to a 
secondary offering by GeoPark to finance 
the purchase of additional assets and/or 
fund its capital investment program in 
Chile. 

Middle East and 
North Africa Region 

Circle Oil Plc. Circle Oil 50.00 To finance production, development and 
exploration programs in Egypt, Tunisia 
and Morocco. 

Nigeria, Federal 
Republic of 

Seven Energy 
International Ltd. 

7 Energy 75.00 To finance potential acquisitions in both 
midstream and upstream in Nigeria and 
capital expenditure programs to 
eliminate and monetize approximately 
23mmcf per day of flared gas. 

Paraguay, Republic of President Energy 
Plc. 

President Energy 24.04 To develop two contiguous hydrocarbon 
blocks, Pirity and DeMattei. 

Southern Asia Region Niko Resources 
Ltd. 

Niko 57.08 To develop and produce natural gas to 
meet the growing demand in the region. 

Turkey, Republic of Transatlantic 
Petroleum Ltd. 

Transatlantic 40.00 To develop indigenous hydrocarbon 
resources. 

Turkey, Republic of Viking Services BV Viking Services 50.00 To finance acquisition of regional 
companies that own oilfield services 
equipment and of new oilfield services 
equipment itself. 

TOTAL IFC OIL & GAS FINANCING 428.122  
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TABLE 2:  IFC MINING FINANCING, FY2014 
COUNTRY/ 

REGION 
COMPANY PROJECT US$M Type of 

Mineral 
DESCRIPTION  

Armenia, 
Republic of 

Lydian 
International 
Ltd. 

Lydian RI III 1.63 Gold To fund continued exploration program and 
completion of feasibility study. 

Brazil, 
Federative 
Republic of 

Crusader 
Resources Ltd. 

Borborema 3.72 Gold To finance optimization study on Borborema and 
further exploration in the Serido belt. 

Colombia, 
Republic of 

Colombian 
Mines Co. 

El Dovio 0.94 Gold To advance the project through the release of a PEA 
in the next 17 months. 

Mozambique, 
Republic of 

Baobab 
Resources Plc. 

Baobab-UJV 0.98 Iron 

To fund on-going exploration of mineral resources 
properties and feasibility study work. Mozambique, 

Republic of 
Baobab 
Resources UJV 

Baobab UJV 
3 

2.83 Iron 

Tanzania, 
United 
Republic of 

Petra 
Diamonds Ltd. 

Petra 
Warrants 

3.20 Diamonds To exercise warrants in the company it supports to 
expand the Williamson mine in Tanzania. 

TOTAL IFC MINING FINANCING 13.30   
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IBRD/IDA EXTRACTIVE INDUSTRIES FINANCING 
 
TABLE 3:  IBRD/IDA MINING PROGRAM FINANCING – FY2014 

 COUNTRY PROJECT SUB-SECTOR US$M DESCRIPTION 

IDA 

Burundi, Federal 
Republic of 

Economic Reform 
Support Grant 

Mining 3.64 To help the Government to protect 
and consolidate the country's 
transition from a post-conflict to a 
more stable economy. 

 

Lao People’s 
Democratic 
Republic 

Ninth Poverty 
Reduction Support 
Operation 

Mining 2.8 To support policies and institutional 
reforms that enable the sustainable 
management of increasing revenues 
from the natural resource sectors. 

 

Lao People’s 
Democratic 
Republic 

Technical Assistance 
for Capacity Building 
in the Hydropower 
and Mining 

Mining 6.94 To increase human capacity and 
improve the performance of 
government oversight institutions 
for the mining sectors (among other 
sectors). 

 
Mozambique, 
Republic of 

Ninth Poverty 
Reduction Support 
Credit (PRSC 9) 

Mining 24.20 To improve the business climate and 
to increase transparency in 
extractive industries. 

 

Sierra Leone, 
Republic of 

Sixth Governance 
Reform and Growth 
Grant 

Mining 2.75 To improve the allocation and 
efficiency of public spending to 
support poverty reduction, 
strengthening domestic resource 
mobilization and management, and 
increasing provision of electricity in 
the country. 

 

Solomon Islands Development Policy 
Operation – 2 

Mining .30 To support Solomon Islands’ 
transition from post-conflict 
recovery to sustainable 
development in the context of its 
National Development Strategy. 

 TOTAL IBRD/IDA MINING PROGRAM FINANCING 40.63  

Note:  Many IBRD/IDA financings are multi-sector and financing allocation to specific sub sectors in some cases 
may be nominal.  Only financing with identifiable extractive industry components are included above. 
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TABLE 4:  IBRD/IDA MINING PROJECT FINANCING THROUGH GRANTS – FY2014 

 COUNTRY PROJECT 
SUB-

SECTOR 
US$M DESCRIPTION 

Grants Honduras EITI Implementation Mining .30 To help support EITI implementation 

 Liberia, 
Republic of 

EITI Post Compliance I Mining .20 To further develop and 
institutionalize the EITI initiative. 

 Mali, Republic 
of 

Legal and Technical 
Negotiation Support 

Mining 1.05 To ensure that the mining sector in 
Mali contributes to sustainable and 
equitable growth of the country. 

 Mozambique, 
Republic of 

EITI Post Compliance I Mining .35 To further develop and 
institutionalize the EITI initiative. 

 Peru, Republic 
of 

EITI Post Compliance I Mining .13 To further develop and 
institutionalize the EITI initiative. 

 Philippines, 
Republic of the 

Philippine Wealth 
Accounting and the 
Valuation of Ecosystem 
Services RETF 

Mining .42 To support institutionalization of 
selected modules of the System of 
Environmental-Economic 
Accounting. 

 Philippines, 
Republic of the 

EITI Implementation Mining .20 To help support EITI 
Implementation. 

 Senegal, 
Republic of 

EITI Implementation Mining .38 To help support EITI 
Implementation. 

 Solomon 
Islands 

EITI Implementation Mining .30 To help support EITI 
Implementation. 

TOTAL IBRD/IDA MINING GRANT FINANCING 3.33  
Note:  Many IBRD/IDA financings are multi sector and financing allocation to specific sub sectors in some cases may be nominal.  
Only financing with identifiable extractive industry components are included above.   Grants for EITI implementation are used 
both for the mining and oil/gas sector in some countries. 
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TABLE 5:  IBRD/IDA OIL AND GAS PROGRAM FINANCING – FY2014 

 COUNTRY PROJECT 
SUB-

SECTOR 
US$M DESCRIPTION 

IBRD OIL & GAS PROGRAM FINANCING   

IBRD China, 
People’s 
Republic of 

Shanxi Gas Utilization  21.00 To increase gas utilization to reduce 
greenhouse gases emission in 
selected counties in Shanxi province. 

IDA Africa Region Africa Higher 
Education Centers of 
Excellence Project 

 7.50 To promote regional specialization 
among participating universities in 
areas that address regional 
challenges. 

 Ghana, 
Republic of 

Additional Financing 
for Ghana Oil and Gas 
Capacity Building 

 14.00 To strengthen local technical skills in 
Ghana's emerging oil and gas sector. 

 Mali, Republic 
of 

Banda Gas to Power 
Guarantee 

 10.88 To enable regional integration 
through exports of electric power 
from Mauritania to Senegal and Mali. 

 Mauritania, 
Islamic 
Republic of 

Banda Gas to Power 
Guarantee 

 44.20 To enable production of natural gas 
for generation of electricity to reduce 
the cost and increase the supply for 
Mauritanian households and industry. 

 Mozambique, 
Republic of 

Ninth Poverty 
Reduction Support 
Credit (PRSC 9) 

 12.10 To improve the business climate and 
to increase transparency in extractive 
industries. 

 Senegal, 
Republic of 

Senegal Banda Gas to 
Power Guarantee 

 33.66 To enable regional integration 
through exports of electric power 
from Mauritania to Senegal and Mali. 

 Tanzania, 
United 
Republic of 

Second Power and Gas 
Sector DPO 

 45.00 To strengthen the policy and 
institutional framework for the 
management of the country’s natural 
gas resources. 

 Uganda, 
Republic of 

Albertine Regional 
Sustainable 
Development Project 

 14.50 To improve regional and local access 
to infrastructure, markets, and skills 
development in the Albertine region. 

TOTAL IBRD/IDA OIL & GAS PROGRAM FINANCING 202.84  
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TABLE 6:  IBRD/IDA OIL AND GAS PROJECT FINANCING THROUGH GRANTS – FY2014 

 COUNTRY PROJECT SUB-SECTOR US$M DESCRIPTION 

Grant
s 

Peru, Republic 
of 

EITI Post Compliance I Oil and gas .13 To further develop and 
institutionalize the EITI initiative. 

 Sao Tome and 
Principe, 
Democratic 
Republic of 

EITI Implementation Oil and gas .29 To support EITI implementation. 

 

Turkey, Republic 
of 

EU/IPA Energy Sector 
Technical Assistance 
Project 

Oil and gas 3.29 The enhancement of Turkey's energy 
sector in line with the energy 
priorities and strategies of the 
European Union (EU). 

 

Uganda, 
Republic of 

Public Investment 
Management 

Oil and gas .15 To improve economic management 
by ensuring that macroeconomic 
sector strategies are translated into 
programs and projects. 

 TOTAL IBRD/IDA GRANT OIL & GAS FINANCING 3.86  
Note:  Many IBRD/IDA financings are multi-sector and financing allocation to specific sub sectors in some cases may be nominal.  
Only financing with identifiable extractive industry components are included above. Grants for EITI implementation are used 
both for the mining and oil/gas sector in some countries.  
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MIGA EXTRACTIVE INDUSTRIES FINANCING 
 
TABLE 7:  MIGA EXTRACTIVE INDUSTRIES FINANCING, FY2014 

COUNTRY PROJECT SECTOR GROSS 
EXPOSURE 

(US$M) 

DESCRIPTION 

Cote d’Ivoire, 
Republic of 

Block CI27 
Expansion 
Program 

Oil and 
Gas 

95.00 Construction and operation of Block CI-27 
on/offshore oil and gas facilities including an 
existing production platform, gas 
transportation and onshore facilities, and a 
greenfield platform. 

TOTAL MIGA EI FINANCING  US$95.00  
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Annex C:  Summary of IFC Extractive Industries Financings, FY2014 
 
OIL AND GAS PROJECTS 
 
Delonex Energy Ltd (Africa Region) – Delonex Project 
Delonex Energy Limited seeks to build a portfolio of East and Central African assets with proven, undeveloped 
reserves and contingent and prospective resources which it will bring to the development stage. IFC plans to 
provide an equity investment of up to US$60 million as part of the US$600 million equity line to be provided by the 
investors to Delonex. The equity would be used to fund set-up costs, the acquisition of oil and gas assets, and the 
early development of such oil and gas assets. The work and success of Delonex will help further promote the 
development of the hydrocarbon sector and encourage further investments in the region. By opening up new 
hydrocarbon discoveries in the region, Delonex will pave the way for the entry and broad participation of the large 
oil companies that bring with them the expertise and resources necessary to develop such new plays, thereby 
triggering economic activity as well as fiscal revenues to host governments, direct and indirect local employment 
and skills development in the host economy. 
 
Vaalco Gabon (Etame), Inc (Gabon (Gabonese Republic)) – Vaalco III Project 
IFC’s financing relates to the next phase of the company’s ongoing oil exploration and development programs 
under the Etame Permit. The project comprises the construction of two new platforms and associated facilities in 
Etame and South East Etame and North Tchibala fields, the construction of production wells for the 
aforementioned fields, and the installation of crude sweetening facilities at the Ebouri platform.  Vaalco is working 
with IFC's E&S team to update its health, safety and environmental procedures and ensure compliance with the 
Equator Principles. IFC's participation in this investment will allow smooth progress with a sizeable capital 
expenditure program in a difficult investment climate for junior upstream operators in Africa, where commercial 
lenders have significant reservations about larger exposures even in projects with reputable sponsors and proven 
track records. IFC's disclosure requirements meaningfully contribute to Gabon's transparency as Vaalco will 
disclose to the public payments to the government and principle contracts. 
 
Geopark Ltd (Latin America Region) – Geopark RI IV Project 
GeoPark is a small, independent exploration and production company focused on Latin America with producing 
assets in Argentina and Chile, and listed on the London Stock Exchange’s Alternative Investment Market. The 
project is the subscription by IFC to a secondary offering by GeoPark to finance the purchase of additional assets 
and/or fund its capital investment program in Chile.  The project is expected to further support the continuing 
development and growth of a small E&P company focused on Latin America and help meet domestic oil and gas 
demand.  
 
Circle Oil Plc (Middle East and North Africa Region) – Circle Oil Project 
The proposed investment by IFC will fund Circle Oil’s production, development and exploration program in Egypt, 
Tunisia and Morocco. The Project is expected to result in higher and longer production in Egypt and Morocco, 
positively impacting the revenues that the host governments will receive. Circle Oil is the largest gas producer in 
Morocco and sells the produced gas to industrial consumers in Kenitra. Those consumers' only other energy 
alternatives are imported coal or fuel oil /diesel. Natural gas produced by Circle Oil provides cheaper and cleaner 
energy. The project is expected to contribute to local spending in Morocco and Egypt as part of the field services 
and operational supplies will be procured domestically. Particularly in Morocco, Circle Oil will contribute to the 
growth of a small, nascent, oil field services industry, which is vital for further exploration and development of the 
country's oil and gas resources.  
 
 
Seven Energy International Ltd. (Nigeria, Federal Republic of) – 7 Energy Project 
Seven Energy International Limited is a Nigeria and UK-based oil and gas exploration and production company. 
IFC’s investment will contribute in funding the Company’s general corporate purposes including potential 
acquisitions in both midstream and upstream. Seven Energy's midstream capacity is sufficient to supply gas 
equivalent of 2.15 GW of generated power, which represents more than a third of the country's current capacity. 
In addition to supplying gas to the Ibom Power Plant (IPP), the Company will directly supply the Calabar National 



32 
 

Integrated Power Project (NIPP), a plant with a capacity of about 560 MW. Moreover, IFC funding would also 
contribute to a planned 2014 project between Seven and an IOC to eliminate approximately 23mmcfd of IOC flared 
gas. The project will generate direct jobs and indirect jobs (through power provided to the grid and to industries 
including a fertilizer plant in the Akwa Ibom state), as well as government revenues. 
 
 
President Energy Plc (Paraguay, Republic of) – President Energy Project 
IFC funds are aimed to support President’s exploration activities in Paraguay, where the company is focusing to 
develop two contiguous hydrocarbon blocks, Pirity and DeMattei, both currently at a pre-drilling phase.  
These two blocks offer a chance to explore in an extension of a proven hydrocarbon system. The Company is 
currently processing 2D and 3D seismic data with a view to commencing a multi-well program in 2014. A successful 
commercial discovery in one of the blocks would be transformational to the Company and to the country of 
Paraguay, which has yet to discover hydrocarbons. The development impact of exploration projects is more limited 
than for full field developments, but the proposed investment is expected to generate benefits to surrounding 
communities. Moreover, by supporting President Energy's exploration activities in Paraguay, IFC is contributing to 
develop the hydrocarbon potential in the country and, if the Company is successful in its exploration activities, IFC 
expects exploration success to reduce the country's dependency on hydrocarbons imports, create a new source for 
royalties and tax revenues and create local employment and business opportunities along the value chain 
(production, transportation, distribution, maintenance and general services. 
 

Niko Resources Ltd (Southern Asia Region) – Niko Project 
The financing will be used to fund the Company’s capital expenditures in India and Bangladesh through 2016 and 
the refinancing of some outstanding debt. The proposed investment will support an important junior exploration & 
production player in the region in its effort to develop and produce natural gas to meet the growing demand in the 
region. In addition to providing the financing, IFC together with other anchor investors plan to help improve the 
Company’s environmental and social management systems and corporate governance which are considered 
critical by the Company for a future growth. The project is expected to support the development of natural gas 
resources in South Asia as a cleaner primary source of fuel to replace coal, oil and biomass, support the 
restructuring of one of the few junior E&P companies with a focus on South and Southeast Asia and improve 
performance in E&S and operations, help promote and integrate cleaner and more sustainable environmental 
practices in the region, and contribute to increased fiscal revenues for the host governments. 
 
Transatlantic Petroleum Ltd (Turkey, Republic of) – Transatlantic Project 
The proposed investment by IFC will provide long term financing and facilitate TransAtlantic Petroleum’s (TAP) 
expansion in Turkey. Being one of the main private E&P companies in Turkey, TAP will help develop indigenous 
hydrocarbon resources and thus contribute to the country's goals of reducing energy dependency, and help 
displace other fuels with natural gas. TAP's activities enhance recoveries from and extend the lives of its fields in 
Turkey, leading to additional revenues to the government in the form of taxes and royalties. TAP is also sharing 
knowhow with TPAO, the national oil company in Turkey, with whom TAP partners in certain gas fields located in 
Thrace. This transfer of know how is highly likely to enhance recovery from other existing fields operated by TPAO 
and indirectly generate additional revenues to the government and help improve the energy balance of Turkey.  
 

Viking Services BV (Turkey, Republic of) – Viking Services Project 
Viking Services BV and its subsidiaries are acquiring new oilfield services equipment and regional companies for 
expansion of its existing operation in Turkey and Northern Iraq. The Thrace Basin in Turkey is the country's largest 
producing gas province providing opportunities for gas exploration. Any gas produced in the Thrace Basin is going 
to be used domestically. Being the main private oil services company in Turkey, the company will help oil and gas 
operators develop indigenous hydrocarbon resources and thus contribute to the country's goals of reducing 
energy dependence and displacing other fuels with natural gas. Through establishing and expanding its operations, 
the company will aim to provide more competitive pricing for its services, and offering improved quality and 
response times in Turkey. Viking has been actively developing local talent and hiring locally has been key in its 
community engagement strategy. 
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MINING PROJECTS 
Lydian International Ltd. (Armenia, Republic of) – Lydian RI III Project 
Lydian is a junior exploration company focused on finding, acquiring and developing prospective assets in countries 
in Eastern Europe and Central Asia.  IFC is exercising its subscription rights to finance continued exploration and 
feasibility study work with respect to mineral resource properties in Armenia.  
 
Crusader Resources Ltd. (Brazil, Federative Republic of) – Borborema Project 
Crusader Resources Ltd. is a junior mineral exploration company organized and existing under the laws of Western 
Australia, Australia. The Company is focused on the development of the Borborema Gold Project located in Rio 
Grande do Norte, in Northeastern Brazil. The Project is at the feasibility stage and Crusader is currently conducting 
an optimization study to determine the Project’s optimal size. IFC’s investment will support the optimization study 
on Borborema and further exploration in the Serido belt in which the Project is located. The proposed investment 
is considered an early-stage investment preceding a project construction decision.  
 
Colombian Mines Co. (Colombia, Republic of) – El Dovio Project 
The El Dovio project is a very early exploration stage project located in western Colombia between the 
municipalities of El Dovi and Sipi. It is anticipated that an initial mineral resource could be prepared by mid-2014, 
with a Preliminary Economic Assessment (“PEA”) by quarter 4 of 2014. Generally, exploration projects have limited 
development impact but even at this early stage, the proposed investment has shown tangible benefits to the 
surrounding communities by generating local employment for people in poor parts of western Colombia. The 
project is also expected to help underline the importance of invigorating the mining sector in Colombia.  

Baobab Resources Plc. (Mozambique, Republic of) – Baobab UJV and Baobab UJV 3 Project 
Baobab Resources Plc is a London-based junior exploration company focused on exploring and developing a variety 
of mineral deposits in Mozambique.  IFC investment will support ongoing exploration and future feasibility study 
work.  This is an early stage investment preceding a commercial resource discovery.  The anticipated development 
impacts of this project, should it move to production, will include taxes, dividends and royalties paid to the 
government and generated foreign currency flows, increased local employment and sourcing, know-how transfer 
of best practice in management, environmental and social compliance and community development.  In addition, 
IFC's involvement will complement WBG's policy work with the Mozambique government to develop the mining 
sector in a sustainable and transparent manner. 
 
Petra Diamonds Ltd (Tanzania, United Republic of) – Petra Warrants 
IFC exercised warrants and continued to support an existing client, Petra Diamonds, in its capital expansion 

program of Petra’s Williamson diamond mine in Tanzania (“Williamson”).   The Williamson mine expansion 
program is expected to improve the economics of the mine substantially.  Tanzania’s Development Vision 2025 
aims to increase the mining sector’s contribution to GDP to 10 percent overall by 2025. The Williamson expansion, 
which aims to ensure the long-term and economic sustainability of a 70-year old mine, will support this 
government objective by setting an example and potentially attracting further investments into the Tanzanian 
mining sector. 
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Annex D:  Summary of Objectives of IBRD/IDA EI Projects, FY2014 
 
MINING PROJECTS 
 
IDA 

Burundi, Republic of 
The objective of the Seventh Economic Reform Support Grant for Burundi is to help the Government to protect and 
consolidate the country's transition from a post-conflict to a more stable economy through strengthening public 
finance management and budget transparency, promoting private sector development and economic 
diversification, and improving protection of vulnerable groups. The grant is structured around three pillars: (1) 
public finance management; (2) private sector development; and (3) social protection. By adopting an incremental 
approach, the proposed series should help keep the reform momentum and empower reformers in government. 
At the same time, the operation would provide additional fiscal space at a time when the government has been 
facing revenue shortfalls and aid inflow reductions. In the short run, streamlining of tax exemption, better 
spending planning and control, as well as improved procurement could provide additional fiscal space. In the 
medium run, private sector development, increased coffee export earnings, as well as smart exploitation of natural 
resources will help consolidate the drive toward economic transformation and help the country exit from its 
current fragility trap and initiate the trend toward ending extreme poverty. Finally, the focus on agricultural sector, 
together with the building of the foundations for a comprehensive safety nets strategy will help increase the 
revenue for the bottom 40 percent and promote shared prosperity. 

Lao People’s Democratic Republic 
The objective of the Ninth Poverty Reduction Support Operation (PRSO 9) Project for Lao People's Democratic 
Republic is to support policies and institutional reforms that enable the sustainable management of increasing 
revenues from the natural resource sectors to deliver improved public services. Five areas of priority, or policy 
areas, have been identified. First, better fiscal and financial management will enable policymakers to maximize 
benefits accruing from increased revenues from natural resources. Second, the revenue management framework 
in the hydropower and mining sectors should also be clearly defined to maximize revenues accruing over time to 
the government for development purposes while attracting good quality investment in the sector. Third, 
diversification of economic growth sources through a competitive private sector outside the resource sector is 
critical to ensure the sustainability of growth. Finally, the fourth and fifth priorities are a strong public sector 
capable of managing these revenues effectively coupled with the establishment of sustainable financing 
mechanisms for schools and health facilities.  

Lao People’s Democratic Republic 
The development objective of the Technical Assistance for Capacity Building in the Hydropower and Mining Sectors 
Project for Lao People's Democratic Republic is to increase human capacity and improve the performance of 
government oversight institutions for the hydropower and mining sectors. The purpose of additional financing (AF) 
is to scale up and extend the impact of the institutional and human capacity development efforts that are being 
supported under the original hydropower - mining technical assistance (HMTA) project by: (i) promoting the 
operationalization of legal, policy, and regulatory frameworks and management tools along the value chain in both 
the hydropower and mining industries, including planning, awarding, management, and monitoring of concession 
agreements as well as revenue management and inclusive growth; (ii) monitoring, evaluating, and fine-tuning 
these tools for optimum performance, appropriateness, and applicability to country context; and (iii) expanding 
support to capacity development activities at national and local levels, and further strengthening the capacity of 
educational institutes to produce a skilled workforce in the hydropower and mining sectors.  The AF will provide 
support to develop sector strategies through high-level policy dialogue. The AF will also emphasize the 
strengthening of mechanisms to enhance inter-ministerial and sector coordination.  

Mozambique, Republic of 
The objectives of the Ninth Poverty Reduction Support Credit (PRSC) Program for Mozambique are to assist the 
Government to improve the business climate and to increase transparency in extractive industries, strengthen 
social protection, and strengthen public financial management by enhancing effectiveness of internal audit, 
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developing a public investment management process, and improving public debt management. This three-year 
PRSC series is part of an integrative approach by the World Bank to support the Government of Mozambique in 
strengthening the transition of the country towards a resource-rich economy. Mozambique's economic 
performance over the past two decades has been strong; the government has pursued a structural reform 
program focused on facilitating private sector-led growth in a context of macroeconomic stability and more 
efficient fiscal policy. The government has had an uneven performance in implementing reforms designed to 
expand diversification and promote more inclusive growth through broad improvements in the business 
environment. 

Sierra Leone, Republic of 
The objectives of the Sixth Governance Reform and Growth Credit for the Republic of Sierra Leone are 
improvement of the allocation and efficiency of public spending to support poverty reduction, strengthening 
domestic resource mobilization and management, and increasing provision of electricity in the country. This credit 
supports government efforts to implement the second Poverty Reduction Strategy Paper (PRSP-2), and its newly 
launched successor, the third Poverty Reduction Strategy Paper (PRSP-3). The PRSP-3 covers the period 2013-18 
with an aim to promote inclusive growth, economic diversification and value-addition.  

Solomon Islands  
The Development Policy Operation 2 Project is the second in a series of two development policy operations in 
support of Solomon Islands’ transition from post-conflict recovery to sustainable development in the context of its 
National Development Strategy (NDS). The proposed operation would support the following three development 
objectives: i) improve public financial management; ii) improve the financial management of key State Owned 
Enterprises; and iii) improve extractive revenue transparency. These development objectives link to the three high-
level, over-arching goals of the 2011-2020 NDS: i) to increase social and economic opportunities; ii) to secure 
sustainable growth, particularly through facilitating private sector development; and iii) maintain stability and 
peace. Special emphasis is placed on increasing the efficiency, effectiveness and accountability of public service 
delivery. In turn, a joint government-development partner group maintains an evolving program of key economic 
and financial reforms, which development partners support through budget support. This proposed operation 
supports key elements of that reform program. 
 
 

FINANCING THROUGH GRANTS  

Honduras, Republic of 
Extractive Industries Transparency Initiative (EITI) Implementation:  To help support EITI Implementation. 

Liberia, Republic of 
EITI Post Compliance I:  To further develop and institutionalize the EITI initiative. 

Mali, Republic of 
Legal and Technical Negotiation Support: To ensure that the mining sector in Mali contributes to sustainable and 
equitable growth of the country. 

Mozambique, Republic of 
EITI Post Compliance I:  To further develop and institutionalize the EITI initiative. 

Peru, Republic of 
EITI Post Compliance I:  To further develop and institutionalize the EITI initiative. 

Philippines, Republic of the 
Philippine Wealth Accounting and the Valuation of Ecosystem Services RETF: To support institutionalization of 
selected modules of the System of Environmental-Economic Accounting. 

Philippines, Republic of the 
EITI Implementation:  To help support EITI Implementation. 
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Senegal, Republic of 
EITI Implementation:  To help support EITI Implementation. 

Solomon Islands 
EITI Implementation:  To help support EITI Implementation. 
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OIL AND GAS PROJECTS 
 
IBRD FINANCING 

China, People’s Republic of 
The objective of the Shanxi Gas Utilization Project for China is to increase gas utilization and reduce greenhouse 
gases emission in selected counties in Shanxi province. There are three components to the project, the first 
component being distributed Gas-fired Combined Heat and Power (CHP) plants. This component includes two 
investment sub-projects with the same size: Baode 3x42MWe and Xiyang 3x42MWe gas-fired CHP plants and 
affiliated facilities. Both sub-projects are green-field power plants and will be built for power generation and 
heating supply to the adjacent county level cities (Baode and Xiyang County City). The second component is the 
expansion of the gas distribution network. This component includes four investment sub-projects in the four 
county cities in Xiangyuan, Changzhi, Tunliu, and Qingxu counties. The sub-projects would install pipelines and 
pressure regulating stations in the four counties to expand the gas distribution network to residential, commercial, 
and industrial consumers. The sub-project would also establish Supervisory Control and Data Acquisition (SCADA) 
systems to monitor the operation of each gas distribution network. Finally, the third component is the technical 
assistance. A technical assistance component is included to mitigate the risks related to project design and 
management, covering activities for capacity building and technical support to the implementing agencies, as well 
as activities to upgrade the provincial gas network system. 
 
 
IDA FINANCING 

Africa Region 
The development objective of the Higher Education Centers of Excellence Project for Africa is to support the 
recipients (which are who?) to promote regional specialization among participating universities in areas that 
address regional challenges and strengthen the capacities of these universities to deliver quality training and 
applied research. The project has two components. The first component will strengthen 19 centers of excellence in 
selected higher education institutions to produce highly skilled graduates and applied research to help address 
specific regional development challenges. The second component, enhancing regional capacity, evaluation, and 
collaboration has following three sub-components: (i) enhancing regional capacity and evaluation which will be 
financed through a regional International Development Association (IDA) grant to the Association of African 
Universities (AAU); (ii) project facilitation in Nigeria will finance project implementation support and facilitation for 
the National Universities Commission in Nigeria; and (iii) enhancing demand-driven regional education services in 
the Gambia will finance provision of higher education services to the Gambia's students, faculty, and civil servants. 

Ghana, Republic of 
The objectives of the Additional Financing for Ghana Oil and Gas Capacity Building is to (i) improve public 
management and regulatory capacity while enhancing transparency; and (ii) strengthen local technical skills in 
Ghana's emerging oil and gas sector.  The World Bank is providing support already to enhance: (A) institutional 
development and sector management and provide (B) technical and professional skills to Ghanaian workers 
needed by the petroleum sector. Component A focuses on the project objective of improved management and 
regulation and increased transparency. Component B focuses on enhancing technical skills in the sector through 
support to vocational training schools and the Kwame Nkrumah University of Science and Technology. 

Mali, Republic of 
The development objective of the Banda Gas to Power Project for Mauritania, Senegal, Mali is to enable 
production of natural gas for generation of electricity to reduce the cost and increase the supply for Mauritanian 
households and industry, and enable regional integration through exports of electric power from Mauritania to 
Senegal and Mali. The project comprises of three components. The first component, the upstream Banda offshore 
gas field production, transmission, and processing infrastructure (the Banda Gas Project) consists of two sub-sea 
wells tied back to an onshore gas processing plant via a subsea production manifold and a 10-inch sub-sea pipeline. 
The second component, power generation from Banda gas in Mauritania (the societe de production d'electricite a 
partir du gaz, SPEG Power Project) is designed to be implemented in two phases to match the evolution of 
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electricity demand in Mauritania (and the region) and optimize capital allocation. The third component is providing 
existing and new power transmission lines to evacuate power to the delivery points. 

Mauritania, Islamic Republic of 

The development objective of the Banda Gas to Power Project for Mauritania, Senegal, Mali is to enable 
production of natural gas for generation of electricity to reduce the cost and increase the supply for Mauritanian 
households and industry, and enable regional integration through exports of electric power from Mauritania to 
Senegal and Mali. The project comprises of three components. The first component, the upstream Banda offshore 
gas field production, transmission, and processing infrastructure (the Banda Gas Project) consists of two sub-sea 
wells tied back to an onshore gas processing plant via a subsea production manifold and a 10-inch sub-sea pipeline. 
The second component, power generation from Banda gas in Mauritania (the societe de production d'electricite a 
partir du gaz, SPEG Power Project) is designed to be implemented in two phases to match the evolution of 
electricity demand in Mauritania (and the region) and optimize capital allocation. The third component is providing 
existing and new power transmission lines to evacuate power to the delivery points. 

Mozambique, Republic of 
The objectives of the Ninth Poverty Reduction Support Credit (PRSC) Program for Mozambique are to assist the 
Government to: 1) to improve the business climate and to increase transparency in extractive industries; 2) 
strengthen social protection; and 3) strengthen public financial management by enhancing effectiveness of 
internal audit, developing a public investment management process, and improving public debt management. This 
three-year PRSC series is part of an integrative approach by the World Bank to support the Government of 
Mozambique in strengthening the transition of the country towards a resource-rich economy. Mozambique's 
economic performance over the past two decades has been strong; the government has pursued a structural 
reform program focused on facilitating private sector-led growth in a context of macroeconomic stability and more 
efficient fiscal policy. The government has had an uneven performance in implementing reforms designed to 
expand diversification and promote more inclusive growth through broad improvements in the business 
environment. 

Senegal, Republic of 
The development objective of the Banda Gas to Power Project for Mauritania, Senegal, Mali is to enable 
production of natural gas for generation of electricity to reduce the cost and increase the supply for Mauritanian 
households and industry, and enable regional integration through exports of electric power from Mauritania to 
Senegal and Mali. The project comprises of three components. The first component, the upstream Banda offshore 
gas field production, transmission, and processing infrastructure (the Banda Gas Project) consists of two sub-sea 
wells tied back to an onshore gas processing plant via a subsea production manifold and a 10-inch sub-sea pipeline. 
The second component, power generation from Banda gas in Mauritania is designed to be implemented in two 
phases to match the evolution of electricity demand in Mauritania (and the region) and optimize capital allocation. 
The third component is providing existing and new power transmission lines to evacuate power to the delivery 
points. 

Tanzania, United Republic of 
The Second Power and Gas Sector Development Policy Operation (PGSDPO-II) to the United Republic of Tanzania 
will be the second in a series of three annual programmatic development policy operations (DPOs). The operation 
is an International Development Association (IDA) credit for the amount of United States (U.S.) 100 million dollars. 
The program development objective (PDO) of the series is to: (i) strengthen the country’s ability to bridge the 
financial gap in its power sector; (ii) reduce the cost of power supply and promote private sector participation in 
the power sector; and (iii) strengthen the policy and institutional framework for the management of the country’s 
natural gas resources. The Government of Tanzania (GoT) has begun implementing a strategy to bring the sector 
back to a financially sustainable path. The First Power and Gas Sector DPO (PGSDPO-I) was approved by the World 
Bank’s Board of Executive Directors on March 26, 2013. This DPO series helps the country reduce poverty and 
improve its shared prosperity by facilitating implementation of the Government’s strategy in the power and gas 
sectors, which will help to increase access to electricity and private sector development. 
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Uganda, Republic of 
The objective of the Albertine Region Sustainable Development Project for Uganda is to improve regional and local 
access to infrastructure, markets, and skills development in the Albertine region. The project has three 
components of which the third relates to the oil and gas sector. The third component, skills access and upgrading is 
designed to upgrade business, technical and vocational education, and training (BTVET) quality in the oil and gas 
sector, make it more in line with private sector demands, and provide greater access to the BTVET system to 
people living in the Albertine region. This component will finance the upgrading of selected institutes which 
support the objectives of the skilling Uganda strategy, including Uganda Petroleum Institute in Kigumba (UPIK) and 
Uganda Technical College of Kichwamba (UTC) and a new third institute in Nwoya district, including, inter alia, 
physical infrastructure, goods, curricula development, and instructor training. 
 
 

FINANCING THROUGH GRANTS 

Peru, Republic of 
EITI Post-Compliance I: To further develop and institutionalize the EITI initiative. 
 

Sao Tome and Principe, Democratic Republic of 
EITI Implementation: To help support EITI Implementation. 
 

Turkey, Republic of 
EU/IPA Energy Sector Technical Assistance Project: The enhancement of Turkey's energy sector in line with the 
energy priorities and strategies of the European Union (EU). 

Uganda, Republic of 
Public Investment Management:  The program development objective is to improve economic management by 
ensuring that macroeconomic sector strategies are translated into programs and projects. More specifically, this 
project aims to mainly improve aid coordination and channeling external resources to priority areas; and 
strengthen the project cycle to providing a framework within which project preparation, implementation and 
monitoring can occur.  
 
 
 
 
  



40 
 

Annex E:  Summary of Objectives of MIGA EI Projects, FY2014 
 
OIL AND GAS PROJECTS 
 
Block CI 27 Expansion Program. (Cote d’Ivoire, Republic of), Guarantee Holder: HSBC, SCDM Energie 
On June 30, 2014, MIGA issued guarantees of $95 million covering an equity investment by SCDM Energie SAS of 
France and a non-shareholder loan from HSBC of the United Kingdom for the CI 27 gas field in Côte d’Ivoire. The 
coverage is against the risks of transfer restriction, expropriation, war and civil disturbance, and breach of contract. 
This coverage is in addition to the coverage MIGA issued in December 2012 and June 2013 for the Block CI 27 
Expansion Program. The new coverage brings MIGA’s gross exposure under the project to $515 million. The tenor 
of the guarantees remains seven years from 2012. The project consists of the construction and operation of Block 
CI-27 on/offshore oil and gas facilities including an existing production platform (Foxtrot), gas transportation and 
onshore facilities, and a greenfield platform (Marlin). The Block CI 27 expansion project aims to meet the country’s 
growing energy demand. Côte d’Ivoire’s energy sector has suffered from a lack of investment while the country 
struggled with civil conflict. Now that the country’s situation has improved, a significant increase in energy 
investment is necessary to meet the population’s needs and support further development. Tapping Côte d’Ivoire’s 
gas resources will reduce the country’s energy costs and limit the use of foreign reserves for energy imports. 

 

  

http://www.miga.org/projects/index.cfm?pid=1229
http://www.miga.org/projects/index.cfm?pid=1229
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Annex F:  Extractive Industries Publications 
 

4.1 In FY2014, the World Bank Group published research, policy and working papers on EI-
related issues.  Select, recent publications are listed below. 

 
Armas, Enrique Blanco; Fisker, Peter; Naikal, Esther. 2014. How wealthy is Mozambique after 

the discovery of coal and gas? Measuring wealth in Mozambique using the wealth 
accounting framework. Washington DC; World Bank Group. 
http://documents.worldbank.org/curated/en/2014/01/19264071/wealthy-
mozambique-after-discovery-coal-gas-measuring-wealth-mozambique-using-wealth-
accounting-framework-policy-note 

 
Carneiro, Francisco Galrao; Longmore, Rohan; Cazorla, Marta Riveira; Jaupart, Pascal. 2014. 

Future without oil?: diversifying options for Trinidad and Tobago. Economic Premise ; 
no. 142. Washington DC; World Bank Group. 
http://documents.worldbank.org/curated/en/2014/05/19456486/future-without-oil-
diversifying-options-trinidad-tobago 

 
Damianova, Adriana; Kreso, Esma. 2014. An executive summary. Armenia sector issues 

paper. Washington, DC; World Bank Group. 
http://documents.worldbank.org/curated/en/2014/06/20184125/second-thematic-
paper-enhancing-environmental-social-sustainability-mining-armenia-vol-2-2-
environmentally-socially-sound-management-mine-tailings 

 
Damianova, Adriana; Kreso, Esma. 2014. Main report. Armenia sector issues paper. 

Washington, DC; World Bank Group. 
http://documents.worldbank.org/curated/en/2014/06/19618393/second-thematic-
paper-enhancing-environmental-social-sustainability-mining-armenia 

 
Darling, Rebecca; Nyhan-Jones, Veronica; Lukic, Jelena; Read, Laura (Tufts University). 2013. 

Water, Mining and Communities: Creating Shared Value through Sustainable Water 
Management. Washington DC; International Finance Corporation. 
http://www.commdev.org/extractives/water-mining-and-communities-creating-shared-
value-through-sustainable-water-management 

 
Eftimie, Adriana; Darling, Rebecca; Pollett, Ted. 2013. A Strategic Approach to Early 

Stakeholder Engagement. Washington DC; International Finance Corporation. 
http://www.commdev.org/extractives/strategic-approach-to-early-stakeholder-
engagement 

 
Fanthorpe, Richard; Gabelle, Christopher. 2013. Political economy of extractives governance 

in Sierra Leone. Washington DC; World Bank Group. 
http://documents.worldbank.org/curated/en/2013/07/18672200/political-economy-
extractives-governance-sierra-leone 

 

http://documents.worldbank.org/curated/en/2014/01/19264071/wealthy-mozambique-after-discovery-coal-gas-measuring-wealth-mozambique-using-wealth-accounting-framework-policy-note
http://documents.worldbank.org/curated/en/2014/01/19264071/wealthy-mozambique-after-discovery-coal-gas-measuring-wealth-mozambique-using-wealth-accounting-framework-policy-note
http://documents.worldbank.org/curated/en/2014/01/19264071/wealthy-mozambique-after-discovery-coal-gas-measuring-wealth-mozambique-using-wealth-accounting-framework-policy-note
http://documents.worldbank.org/curated/en/2014/05/19456486/future-without-oil-diversifying-options-trinidad-tobago
http://documents.worldbank.org/curated/en/2014/05/19456486/future-without-oil-diversifying-options-trinidad-tobago
http://www.commdev.org/extractives/water-mining-and-communities-creating-shared-value-through-sustainable-water-management
http://www.commdev.org/extractives/water-mining-and-communities-creating-shared-value-through-sustainable-water-management
http://www.commdev.org/extractives/strategic-approach-to-early-stakeholder-engagement
http://www.commdev.org/extractives/strategic-approach-to-early-stakeholder-engagement
http://documents.worldbank.org/curated/en/2013/07/18672200/political-economy-extractives-governance-sierra-leone
http://documents.worldbank.org/curated/en/2013/07/18672200/political-economy-extractives-governance-sierra-leone
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Gerrits, Robert; Pedersen, Mark. 2014. Addressing Project Impacts on Fishing-Based 
Livelihoods. Washington DC; International Finance Corporation. 
http://commdev.org/userfiles/Fishing_Based_Livelihoods.pdf 

 
Graham Errol G. 2013. Perverse supply response in the Liberian mining sector. Policy 

Research Working Paper; no. WPS 6663. Washington, DC: World Bank. 
http://documents.worldbank.org/curated/en/2013/10/18412468/perverse-supply-
response-liberian-mining-sector 

 
Jorgensen, Ole Hagen. 2013. Efficiency and equity implications of oil windfalls in Brazil. Policy 

Research Working Paper; no. WPS 6597. Washington, DC: World Bank. 
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