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September 2019

Dear Members and Friends of SBN, 

It has been a busy year for the Sustainable Banking Network (SBN) and we are looking forward to
exciting developments in the next few months. We are pleased to announce new members and
provide updates on network milestones, country achievements, and global trends. 

As of August 2019, SBN represents 38 countries that are actively moving forward on
sustainable finance. 

Since January 2019, four new members joined SBN: General Superintendence of Financial
Institutions in Costa Rica, Central Bank of Egypt, Central Bank of Iraq, and Central Bank of
Samoa; eight SBN countries issued new sustainable finance policies or guidelines: Brazil,
Cambodia, Georgia, Ghana, Kenya, South Africa, Sri Lanka, and Thailand; and many more
countries are making progress in their sustainable finance agenda.

The SBN Secretariat organized the 6th SBN Global Meeting in April, convening over 100
participants from 38 countries. The 2nd SBN Global Progress Report and the 1st IDA
Diagnostic Report have completed the circulation drafts and member consultation is underway,
with launch dates in October and November respectively. The SBN Reporting Working Group is
completing its initial research phase. SBN also partnered with other international organizations
to advance the global dialogue on sustainable finance. 

For more information on SBN activities, please visit www.ifc.org/sbn.

Welcome to New Members

Central Bank of Iraq (CBI) Central Bank of Egypt (CBE)

Joined in January 2019. The CBI plans to
achieve national and regional progress in
sustainable finance in the next two years.

Joined in January 2019. The CBE aims to
enable the implementation of a sustainable

finance framework in the Egyptian 
banking sector.

General Superintendency of Financial
Institutions in Costa Rica (SUGEF)

Central Bank of Samoa (CBS)

https://mailchi.mp/ifc/sustainable-banking-network-sbn-newsletter-september-2019?e=[UNIQID]
https://www.sugef.fi.cr/
https://www.cbe.org.eg/en
http://cbiraq.org/
https://www.cbs.gov.ws/
https://portal.febraban.org.br/pagina/3114/43/en-us/financial-system-green-economy
https://www.ifc.org/wps/wcm/connect/3a56d0f7-787a-45a6-a122-7c7d320736bf/Cambodian+SF+Principles.pdf?MOD=AJPERES
https://www.ifc.org/wps/wcm/connect/4fe8c7b6-3ae7-4672-9dfb-491d8dc2e053/Georgia+sustainable_finance_roadmap_eng.pdf?MOD=AJPERES
https://www.bog.gov.gh/speeches/keynote-address-by-mrs-elsie-addo-awadzi-deputy-governor-bank-of-ghana-at-the-sustainable-banking-principles-stakeholder-forum/
https://cma.or.ke/index.php?option=com_content&view=article&id=528:press-release-green-bond-market-launched-in-kenya&catid=12:press-center&Itemid=207
https://www.fsca.co.za/Regulatory%20Frameworks/Temp/FSCA%20Communication%201%20of%202019%20(PFA).pdf
https://www.cbsl.gov.lk/en/news/The-National-Launch-of-the-Roadmap-for-Sustainable-Finance-in-Sri-Lanka-and-a-High-Level-Seminar-for-Senior-Officers-of-Financial-Institutions-and-Stakeholders
https://www.tba.or.th/wp-content/uploads/2019/08/Guidelines-ResponsibleLending.pdf
http://www.ifc.org/sbn
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Joined in May 2019. The SUGEF is
committed to national progress in sustainable

finance in areas of regulatory initiative, as
well as measuring and monitoring green

capital flows.

Joined in July 2019. The CBS is committed to
creating an enabling environment advance
sustainable finance, with a focus on green

growth lending.

Network Milestones

Final Consultation on 2nd SBN Global Progress Report & Country Reports

The SBN Measurement Working Group, supported by EY and Vivid Economics, is finalizing the
second comprehensive assessment of progress on sustainable finance across all SBN
countries. A global aggregate report and 30 country reports have been completed. Using a
measurement framework designed by SBN members, this provides a systematic and detailed
assessment of national policies and principles for sustainable finance across emerging markets.
Member comments are being incorporated and final review will take place in September. The
report will be launched on October 1, 2019, and results will be showcased at high-level
meetings during the IMF/World Bank Group Annual Meetings from 14-20 October. Thank
you for your input to this SBN flagship knowledge product. For any questions or comments email
sbnreport@ifc.org.

New SBN Website to Provide Knowledge Hub on Sustainable Finance

A new SBN website will be launched in October alongside the SBN Global Progress Report.
Responding to member demand, the website will provide the first comprehensive searchable
database of country policies, data, and case studies related to different aspects of sustainable
finance. The website will also provide more opportunities for members to engage via working
groups and peer-to-peer knowledge sharing.

SBN IDA Diagnostic Report & Country Profiles

The SBN IDA Task Force, supported by Vivid Economics, is finalizing the first diagnostic report
on sustainable finance development in SBN IDA (low-income) member countries, drawing
on a survey and interviews covering 8 IDA member countries. The analysis covers the
drivers, main challenges, and progress of national sustainable finance development, as well as
the four key finance sector development priorities: E&S risk management, green finance, financial
inclusion, and Agri/SME finance. SBN members are invited to provide input and comments
on the final report in the coming weeks. The report will be launched in November 2019.
Thank you in advance for your input. For any questions or comments, email the IDA Task Force
coordinator, Batmunkh Batbold, bbatbold@ifc.org.

SBN Reporting Working Group

Members confirmed support in April to establish a Working Group on Sustainable Finance
Reporting, which responds to findings from the 2018 report “Creating Green Bond Markets”.
Data, definitions, and disclosure have emerged as essential components for enabling sustainable
finance. A first phase of work is underway to map current initiatives by SBN countries. Initial
findings will be released in October and engagement will start with Working Group members to
frame the next phase of work: developing guidance and tools. Members and observers interested

mailto:sbnreport@ifc.org
mailto:bbatbold@ifc.org
http://www.ifc.org/sbngreenbond


11/4/2020 Sustainable Banking Network (SBN) Newsletter, September 2019

https://mailchi.mp/ifc/sustainable-banking-network-sbn-newsletter-september-2019?e=[UNIQID] 3/6

in participating in the working group should email Reporting Working Group Coordinator, Louise
Gardiner, lgardiner@ifc.org.

SBN Green Bond Working Group

The SBN Green Bond Working Group continues to be disseminate the findings of the
"Creating Green Bond Markets" Report and support country-level awareness and capacity
building. The SBN Secretariat and IFC Sustainability Webinar Series hosted a webinar on 7
February; SBN and the Johannesburg Stock Exchange (JSE) hosted a country launch event for
the report on 18 February; and IFC and SBN partnered with the Climate Bonds Initiative (CBI) to
run a 1.5-day green bond bootcamp in Johannesburg on 18 and 19 February. 
  
To inquire about SBN regional events and training, please email Yi Yang at the SBN Secretariat:
yyang5@ifc.org.

Advancing Global Dialogue

SBN convenes 6th Global Meeting, attracts 100 participants from 38 countries

The 6th Global Meeting of the Sustainable Banking Network (SBN) took place on April 10-11 in
Washington DC at IFC’s headquarters. Held alongside the World Bank Group/IMF Spring
Meetings, the event attracted central banks and banking associations from emerging markets,
sister networks, and leading financial institutions to discuss global trends in sustainable finance.
SBN members contributed to the next two-year roadmap for SBN’s collective efforts to support
emerging markets leadership on sustainable finance. The event showcased the launch of
sustainable finance roadmaps by Cambodia, Georgia, and Sri Lanka. 

IFC and SBN join the NGFS 2019 Global Meeting

SBN Global Coordinator, Ms. Rong Zhang, accompanied IFC Vice President, Mr. Ethiopis Tafara,
to Paris, France, for the global meeting of the Network for Greening the Financial System
(NGFS). In April 2019, NGFS published its first report “A call for action”, which proposes
recommendations aimed at facilitating the role of the financial sector in achieving the objectives of
the 2015 Paris Agreement . Mr. Tafara provided the keynote address. SBN joins the working group
on environmental risk assessment and will join the efforts led by NGFS, in close coordination with
the World Bank, on understanding and designing supervisory approaches towards integrating
environmental risk assessment, including climate risk exposure, into central banks’ supervisory
framework. SBN will focus on capturing members’ pilot initiatives and efforts in this regard
and channeling international knowledge to support emerging markets FIs to understand,
assess and mitigate climate change risks. 

SBN hosts joint sessions during the UNEP FI Regional Roundtable in Asia Pacific

The UNEP Finance Initiative (FI) Regional Roundtable for Sustainable Finance, held on June 5-
6 in Shanghai, China, brought together the sustainable finance community to drive the adoption of
financing to achieve the UN Sustainable Development Goals (SDGs) 2030. IFC’s Senior Country
Manager, Randall Riopelle, shared IFC’s experience in addressing air pollution through green
finance. SBN’s Asia focal point, Wei Yuan, and the IFC Asia ESG advisory team partnered with

mailto:lgardiner@ifc.org
http://www.ifc.org/sbngreenbond
https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/company-resources/ifc_sustainability_webinars#sbn_2019-02-07
mailto:yyang5@ifc.org
http://www.ifc.org/sbn
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.banque-france.fr%2Fen%2Ffinancial-stability%2Finternational-role%2Fnetwork-greening-financial-system&data=02%7C01%7Chli4%40ifc.org%7C6a9f3f468e61421a3ab208d735fd9ef3%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637037235724659382&sdata=eThMli9DWooFzG2%2B4r0ufLh8G2A0vk2aVxFLCp933vo%3D&reserved=0
https://www.banque-france.fr/en/communique-de-presse/ngfs-calls-action-central-banks-supervisors-and-all-relevant-stakeholders-greening-financial-system
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.unepfi.org%2F&data=02%7C01%7Chli4%40ifc.org%7C6a9f3f468e61421a3ab208d735fd9ef3%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637037235724669376&sdata=f1RRF73OeJP34Ld6pv%2BVoDMkMYMt2ig8oCgZc%2FF2rr4%3D&reserved=0
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UNEP FI to organize a panel on Sustainable Banking in the ASEAN (Association of Southeast
Asian Nations) region, host an event on Evolution of ESG Risk Management, and share SBN’s
work in emerging markets. Ahead of the roundtable, IFC also joined UNEP FI to deliver a one-day
training on environmental and social risk assessment to Chinese banks.

SBN supports Casablanca Finance City and the Green Finance Leadership Program
to host International Seminar on Greening Africa’s Financial System

The SBN-supported Green Finance Leadership Program (GFLP) held its 3rd global meeting in
partnership with Casablanca Finance City, in Casablanca, Morocco, June 25-26, 2019. The GFLP
was jointly initiated in 2018 by SBN and the Research Center for Green Finance Development at
Tsinghua University (China) to inspire innovation and scale up sustainable finance in the global
economy. Focused on sustainable finance development in Africa, the Casablanca event convened
approximately 150 financial regulators, policy makers, senior members of financial institutions,
and other key stakeholders. SBN members from Ghana, Nigeria, and South Africa, as well as
SBN and IFC ESG team members from Africa, led and joined several panel discussions. IFC’s
Country Manager for Morocco Xavier Reille joined Governor Abdellatif Jouahri, Governor of Bank
Al-Maghrib, Morocco’s central bank, as well as Casablanca Finance City, and Dr. Ma Jun to open
the event. 

SBN and AFI connect to explore the link between green finance and inclusive
finance

Alliance for Financial Inclusion (AFI), as a network of financial regulators and supervisors
focused on inclusive finance, has started to examine the critical link between financial inclusion
and combating climate change. Having common members active in both inclusive and green
finance - including the Reserve Bank of Fiji and Bangladesh Bank - SBN and AFI initiated
engagement this year in an effort to identify practical solutions for members. This has
included sharing respective experiences and technical expertise. SBN shared its measurement
results at the AFI Global Policy Forum and AFI presented its survey on green inclusive finance at
the SBN Global Meeting.

New Guidance from Member Countries

December, 2018 – Indonesia Financial Services Authority issues New Technical
Guidelines for Banks
February, 2019 – Brazil publishes Implementing the TCFD Recommendations: A
Roadmap for the Brazilian Banking Sector 
February, 2019 – Kenya launches Green Bond Guidelines
April, 2019 – Cambodia launches Sustainable Finance Principles and
Implementation Guidance
April, 2019 – Georgia launches Sustainable Finance Roadmap
April, 2019 – Sri Lanka launches Sustainable Finance Roadmap
June, 2019 – Brazil publishes Climate Risk Sensitivity Assessment Tool
June, 2019 – South Africa Financial Sector Supervisor issues Guidance on
Sustainable Investing for Retirement Funds
July, 2019 – Ghana’s 24 commercial banks adopt Voluntary Principles for
Sustainable Banking with Central Bank Support

https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.afi-global.org%2F&data=02%7C01%7Chli4%40ifc.org%7C6a9f3f468e61421a3ab208d735fd9ef3%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637037235724679367&sdata=mpb2R0pgoM%2BKSrEdjNhSZfXc%2Bttm5DFniyZlQwjjBAU%3D&reserved=0
https://www.ifc.org/wps/wcm/connect/13d863ef-b8cf-4584-8602-14a63f9b9ede/Technical+Guideline+on+the+Implementation+of+POJK+51+2017+on+SF_English.pdf?MOD=AJPERES&CVID=mGmKSQ-
https://cmsportal.febraban.org.br/Arquivos/documentos/PDF/Implementing%20the%20TCFD_f.pdf
https://cma.or.ke/index.php?option=com_content&view=article&id=528:press-release-green-bond-market-launched-in-kenya&catid=12:press-center&Itemid=207
https://www.ifc.org/wps/wcm/connect/3a56d0f7-787a-45a6-a122-7c7d320736bf/Cambodian+SF+Principles.pdf?MOD=AJPERES
https://www.ifc.org/wps/wcm/connect/4fe8c7b6-3ae7-4672-9dfb-491d8dc2e053/Georgia+sustainable_finance_roadmap_eng.pdf?MOD=AJPERES
https://www.cbsl.gov.lk/en/news/The-National-Launch-of-the-Roadmap-for-Sustainable-Finance-in-Sri-Lanka-and-a-High-Level-Seminar-for-Senior-Officers-of-Financial-Institutions-and-Stakeholders
https://cmsportal.febraban.org.br/Arquivos/documentos/PDF/-L07_Sitawi_re%CC%81gua_sensibilidade_ING_ONLINE.PDF
https://www.fsca.co.za/News%20Documents/FSCA%20Press%20Release%20-%20FSCA%20releases%20Guidance%20Notice%20on%20retirement%20funds%20sustainability%20of%20investments%20and%20assets%2019%20June%202019.pdf
https://www.bog.gov.gh/speeches/keynote-address-by-mrs-elsie-addo-awadzi-deputy-governor-bank-of-ghana-at-the-sustainable-banking-principles-stakeholder-forum/
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August, 2019 – Thai Bankers' Association issued the Sustainable Banking
Guidelines on Responsible Lending, joined by 15 commercial banks

Related News in Member Countries

January, 2019 – Dominican Republic launches Climate Action Plan with NDC
Partnership 
January, 2019 – All banks operating in Egyptian market invited to adopt the
Principles of Responsible Banking 
January, 2019 – Mongolia develops Sustainable Financing Roadmap to 2030
February, 2019 – Indonesia issues US$ 2b global green, regular sukuk
February, 2019 – Technical Workshop on Climate Finance Monitoring was held in
Lao PDR 
February, 2019 – Major boost for green finance in the Philippines with the seal of
approval by the IFC of a major deal
April, 2019 – Nigeria: Access Bank issues first Certified Corporate Green Bond in
Africa 
April, 2019 – South Africa: Nedbank becomes the first South African bank to issue
Renewable Energy Bond on the green segment of the Johannesburg Stock
Exchange (JSE) 
April, 2019 – Bangko Sentral ng Pilipinas (BSP) to issue circular on environmental
and social governance

On the Radar

On the Radar summarizes recent global milestones and research in sustainable finance, apprising
members on market movement and possible emerging trends. Members are encouraged to share
articles/reports by sending email to Yi Yang at the SBN Secretariat: yyang5@ifc.org.

IFC empirical study demonstrates clear link between corporate governance and IFC
clients’ financial performance, development outcomes, and environmental and social
performance (November 2018).
Dutch Central Bank publishes “Values at risk?” , exploring the Dutch financial sector’s
exposure to climate risks as well as other environmental and social challenges (January
2019).
Fitch Ratings introduces new scoring system on ESG and credit ratings (January 2019).
IOSCO´s Growth and Emerging Market Committee publish consultation report on
“Sustainable Finance in Emerging Markets and the Role of Securities
Regulators” (February 2019).
Amundi and IFC publish a research report on Emerging Market Green Bonds (April
2019).
The Network for Greening the Financial System (NGFS) publishes its first report “A call for
action”, which proposes recommendations aimed at facilitating the role of the financial
sector in achieving the objectives of the 2015 Paris Agreement  (April 2019).
UNEP FI and twenty institutional Investors launch new guidance to implement TCFD
recommendations (May 2019).
The European Commission announces new guidelines on corporate climate-related
information reporting, as part of its Sustainable Finance Action Plan (June 2019).

https://www.tba.or.th/wp-content/uploads/2019/08/Guidelines-ResponsibleLending.pdf
https://sdg.iisd.org/news/dominican-republic-launches-climate-action-plan-with-ndc-partnership/
https://dailynewssegypt.com/2019/01/20/all-banks-operating-in-egyptian-market-invited-to-adopt-principles-of-responsible-banking/
https://sdg.iisd.org/news/mongolia-develops-sustainable-financing-roadmap-to-2030/
https://www.thejakartapost.com/news/2019/02/18/indonesia-issues-us-2-27b-global-green-sukuk.html
https://gggi.org/technical-workshop-on-climate-finance-monitoring-in-lao-pdr/
https://esg.theasset.com/ESG/35837/major-boost-for-green-finance-in-the-philippines-
https://www.climatebonds.net/2019/04/nigeria-access-bank-1st-certified-corporate-green-bond-africa-leadership-green-finance
https://www.nedbank.co.za/content/nedbank/desktop/gt/en/info/campaigns/Nedbank_become_first_in_SA.html
https://www.gmanetwork.com/news/money/economy/692862/bsp-to-issue-circular-on-environmental-and-social-governance-by-june/story/
mailto:yyang5@ifc.org
https://www.ifc.org/wps/wcm/connect/9eb97e0b-22b8-4ac7-a2ca-fc501e809f08/Governance_and_Performance_in_Emerging_Markets.pdf?MOD=AJPERES
https://www.dnb.nl/en/binaries/Values%20at%20Risk%20-%20Sustainability%20Risks%20and%20Goals%20in%20the%20Dutch_tcm47-381617.pdf
https://www.fitchratings.com/site/pr/10058528
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.iosco.org%2Fnews%2Fpdf%2FIOSCONEWS522.pdf&data=02%7C01%7Chli4%40ifc.org%7Cd23efe8556f6481170e808d732e6d363%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C1%7C637033839291149596&sdata=Y8KWijHWlJ0BVdjMU%2BiNded03XoB14Dq9RaJD8K9wmo%3D&reserved=0
https://www.ifc.org/wps/wcm/connect/9e8a7c68-5bec-40d1-8bb4-a0212fa4bfab/Amundi-IFC-Research-Paper-2018.pdf?MOD=AJPERES
https://www.banque-france.fr/en/communique-de-presse/ngfs-calls-action-central-banks-supervisors-and-all-relevant-stakeholders-greening-financial-system
https://www.unepfi.org/wordpress/wp-content/uploads/2019/05/TCFD-Changing-Course.pdf
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fec.europa.eu%2Finfo%2Ffiles%2F190618-climate-related-information-reporting-guidelines_en&data=02%7C01%7Chli4%40ifc.org%7Cd23efe8556f6481170e808d732e6d363%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637033839291159597&sdata=Nz6FuJe%2Bk7KGEv4FwMyM3OyWe0WKMSjPtKw6xPiw9xs%3D&reserved=0
https://nam03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fec.europa.eu%2Finfo%2Fpublications%2F180308-action-plan-sustainable-growth_en&data=02%7C01%7Chli4%40ifc.org%7Cd23efe8556f6481170e808d732e6d363%7C31a2fec0266b4c67b56e2796d8f59c36%7C0%7C0%7C637033839291169584&sdata=Gw%2F9nAaVrfVaBMn9jzl3TmJb6E0xCUTDq6olXyZ177U%3D&reserved=0
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Banque de France publishes its Financial Stability Report, entitled “Greening the
financial system: the new frontier” (June 2019).
Alliance for Financial Inclusion publish report on Inclusive Green Finance – A survey of
the Policy Landscape (July 2019).
The Network for Greening the Financial System (NGFS) release an overview of climate-
related impact assessments on financial stability: titled "Macroeconomics and Financial
Stability: Implications of Climate Change". It is a technical supplement to the April 2019
NGFS Comprehensive report (July 2019).

Send Us Your Updates

We are here to help and to share your stories. Please do not hesitate to get in touch with any
questions, ideas, country updates, or news stories: SBN_Secretariat@ifc.org.

For more information, visit www.ifc.org/sbn.

You have received this newsletter as a member or key partner of the Sustainable Banking Network (SBN). 

IFC also provides wider updates on its work in Environment, Social, Governance (ESG) and Sustainability.
The links below allow you to specify whether you are included in future SBN, ESG and Sustainability
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