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TODAY’S AGENDA

Duration Content

14 min OPENING REMARKS

10 min Context, methodology, and approach 

8 min Analysis of best practices in developed economies 

8 min Analysis of best practices in developing economies 

5 min Final recommendations

25 min Panel discussion and Q&A

5 min Closing and next steps



1. Showcase the report’s analyses and findings, which 
spanned 38 jurisdictions

2. Share practical examples for developing high-quality 
regulations, based on five criteria developed by CDP for 
successful mandatory disclosure

3. Explore the future of environmental disclosure policy
4. Provide lessons for jurisdictions looking to build their 

own environmental disclosure policy frameworks

Learning objectives
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Context

1. Environmental information at the forefront of information demands
2. Proliferation of sustainability reporting across developed economies
3. Shift from voluntary disclosure to mandatory requirements
4. Majority of (environmental) risks and opportunities to be found in 

developing economies
5. Opportunity for financial regulators to introduce more granular and 

efficient policy
6. Opportunity to leapfrog policy and reporting practice alike in 

developing economies 



Methodology and Approach

1. Review of over 100 policies – regulation, laws and codes
2. 38 jurisdictions in focus – primarily in IFC countries
3. Aim: to understand how policy may influence mature reporting 

practice and to understand what best-practices exist in policy



Methodology and Approach

Analysis through the lens of 5 criteria developed by CDP on high-quality 
mandatory disclosure:

1. Environmental integrity, addressing sustainability-related financial 
disclosures as well as impact on people and planet, with a holistic 
environmental approach

2. Ensure compatibility of disclosure standards required or 
recommended 

3. Provide an enforcement system 
4. Adhere to technical quality and content of the reporting process 
5. Allow space for innovation and more mature disclosure 



Summary of Key Findings

1. Shift from voluntary to mandatory is well under way
2. Varying degrees of granularity in policies
3. No policy to-date meets all 5 criteria set out by CDP
4. Notable examples of best-practices for each criteria across the 

board
5. Notable examples of best-practices also found in developing 

economies 
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Developed Economies – Environmental Integrity



Developed Economies – Compatibility of Disclosure 
Standards



Developed Economies - Enforceability



Developed Economies – Technical Quality & Content



Developed Economies - Innovation
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Regulation on ESG Disclosure



The climate regulatory movement

Source: TCFD Fundamentals Workshop



Best practices in developing economies/1



Best practices in developing economies/2



Best practices in developing economies/3



Best practices in developing
economies/4



Best practices in developing economies/5
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Developing Economies Analysis



Policy Recommendations
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Exchanges with written guidance on ESG disclosure

Exchanges subject to mandatory ESG disclosure
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