
Regional Results
AFRICA

In FY22, our long-term investments in Africa totaled about $5.2 billion, including 
$2.6 billion mobilized from other investors. Our clients provided nearly 2.9 million loans 
to micro-, small-, and medium-sized enterprises, totaling about $12.5 billion. They cared 
for 9.5 million patients and generated and distributed power to 7.9 million people.

Project Financing and Portfolio, by Region
$ millions, for the year ending June 30

AFRICA FY22

Long-term investment commitments  2,643

Loans  2,065

Equity 440

Guarantees and risk management 138

Core mobilization1 2,558

Total commitments 5,200

Portfolio Exposure2 for IFC’s account  13,345 

Committed portfolio for loan syndications3  4,613 

Total Portfolio Exposure  17,957 

1. Including Loan Syndications (B-Loans, Parallel Loans, and MCPP Loans), IFC Initiatives, AMC Funds, 
Advisory Mobilization, as applicable for this region.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments, 
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

3. Including B-Loans, ALPs, Agented Parallel Loans, CIPs, URPs and MCPP Loans. Amounts include 
regional shares of investments that are officially classified as global projects.

Largest Country Exposures1

AFRICA

RANK 
WITHIN 
REGION

PORTFOLIO EXPOSURE2

($ MILLIONS)

COUNTRY FY22 FY21

1 South Africa 2,624 2,491

2 Nigeria 2,242 2,000

3 Egypt, Arab Republic of 1,228 1,323

1. Excludes individual country shares of regional and global projects.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments,  
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

Development Outcome Reach

AFRICA
PORTFOLIO

CY21 CY20

IFC Direct Investments

Employment 347,234 213,464

Female employment 135,663 53,450

Proportion of board seats held by women 13% –

Proportion of senior management positions held by women 22% –

Airport customers (millions of people) – 0.1

Airline passengers (millions of people) 2.2 –

Bus/Road/Rail passengers (millions of people) 2.1 –

Containers handled (M TEU containers) 2.6 2.5

Data center capacity (MW) 17 –

Farmers reached 993,723 962,080

Internet connections (millions of people) 2.3 –

MSME loans (number of loans)1 2,871,381 3,291,232

MSME loans ($ millions)1 12,538 15,225

Patients served (millions of people) 9.5 8.4

Phone connections (millions of people) 5.4 0.2

Power distribution (millions of people)2 7.9 7.5

Power generation (millions of people) 35 31

Power generation (Gwh produced) 21,790 18,791

Students reached 85,858 80,156

Female students reached 51,317 49,507

Payments to governments ($ millions) 1,142 1,510

Domestic purchases ($ millions) 5,225 2,518

Community development outlay ($ millions) 50 13

Fund Investee Companies3

Employment 330,529 177,432

Female employment 102,650 52,089

New employment 70,041 20,569

Female new employment 28,111 –

Proportion of senior management positions held by women 27% –

Proportion of Investees owned/founded by women 8% –

Payments to governments ($ millions) 893 1,131

1. Portfolio reach figures represent the micro, small and medium outstanding loan portfolio of IFC’s 
financial institution clients with MSME-oriented finance.

2. One client in Africa contributed 7.9 million of Power Distribution customers reached in CY21.

3. IFC strengthened investee level indicator data collection for funds in FY22, leading to a higher 
percentage of investee company reporting, contributing to the significant increase in investee  
level results from CY20 to CY21. 
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Regional Results
CENTRAL ASIA AND TÜRKIYE

In FY22, our long-term commitments in Central Asia and Türkiye totaled nearly 
$1.7 billion, including more than $600 million mobilized from other investors. Our 
clients disbursed more than 1.5 million loans to micro-, small-, and medium-sized 
enterprises, totaling $21.7 billion.

Project Financing and Portfolio, by Region
$ millions, for the year ending June 30

CENTRAL ASIA AND TÜRKIYE FY22

Long-term investment commitments 1,024 

Loans 748 

Equity 15 

Guarantees and risk management 261 

Core mobilization1 637 

Total commitments 1,661 

Portfolio Exposure2 for IFC’s account 4,357 

Committed portfolio for loan syndications3 579 

Total Portfolio Exposure 4,936 

1. Including Loan Syndications (B-Loans, Parallel Loans, and MCPP Loans), IFC Initiatives, AMC Funds, 
Advisory Mobilization, as applicable for this region.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments, 
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

3. Including B-Loans, ALPs, CIPs, and MCPP Loans. Amounts include regional shares of investments that 
are officially classified as global projects.

Largest Country Exposures1

CENTRAL ASIA AND TÜRKIYE

RANK 
WITHIN 
REGION

PORTFOLIO EXPOSURE2

($ MILLIONS)

COUNTRY FY22 FY21

1 Türkiye 3,830 4,436

2 Uzbekistan 280 162

3 Kazakhstan 205 81

1. Excludes individual country shares of regional and global projects.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments,  
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

Development Outcome Reach

CENTRAL ASIA AND TÜRKIYE
PORTFOLIO

CY21 CY20

IFC Direct Investments

Employment 165,688 139,098

Female employment 46,666 29,022

Proportion of board seats held by women 17% –

Proportion of senior management positions held by women 27% –

Airport customers (millions of people) 6.1 –

Bus/Road/Rail passengers (millions of people) 14.3 –

Containers handled (M TEU containers) 3.9 3.5

Farmers reached 13,027 11,934

MSME loans (number of loans)1 1,503,339 957,574

MSME loans ($ millions)1 21,674 14,145

Patients served (millions of people) 4.6 4.4

Phone connections (millions of people) – 2.6

Power distribution (millions of people) 1.9 –

Power generation (Gwh produced) 1,498 1,745

Students reached 2,621 –

Female students reached 1,344 –

Payments to governments ($ millions) 16 116

Domestic purchases ($ millions) 1,861 1,992

Fund Investee Companies2

Employment 104,415 12,700

Female employment 46,928 4,041

New employment 31,080 2,498

Female new employment 17,120 –

Proportion of senior management positions held by women 25% –

Proportion of Investees owned/founded by women 20% –

Payments to governments ($ millions) 720 4

1. Portfolio reach figures represent the micro, small and medium outstanding loan portfolio of IFC’s 
financial institution clients with MSME-oriented finance.

2. IFC strengthened investee level indicator data collection for funds in FY22, leading to a higher 
percentage of investee company reporting, contributing to the significant increase in investee level 
results from CY20 to CY21. 

IFC ANNUAL REPORT 2022



Regional Results
EAST ASIA & THE PACIFIC

In FY22, our long-term commitments in East Asia and the Pacific totaled about 
$4.7 billion, including nearly $1.8 billion mobilized from other investors. Our clients 
disbursed more than 22 million loans to micro-, small-, and medium-sized enterprises, 
totaling over $400 billion.

Project Financing and Portfolio, by Region
$ millions, for the year ending June 30

EAST ASIA & THE PACIFIC FY22

Long-term investment commitments 2,965 

Loans 2,650 

Equity 266 

Guarantees and risk management 49 

Core mobilization1 1,775 

Total commitments 4,740 

Portfolio Exposure2 for IFC’s account 12,593 

Committed portfolio for loan syndications3 3,439 

Total Portfolio Exposure 16,031 

1. Including Loan Syndications (B-Loans, Parallel Loans, and MCPP Loans), IFC Initiatives, AMC Funds, 
Advisory Mobilization, as applicable for this region.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments, 
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments.

3. Including B-Loans, ALPs, CIPs, URPs, and MCPP Loans. Amounts include regional shares of investments 
that are officially classified as global projects

Largest Country Exposures1

EAST ASIA & THE PACIFIC

RANK 
WITHIN 
REGION

PORTFOLIO EXPOSURE2

($ MILLIONS)

COUNTRY FY22 FY21

1 China 4,212 4,745

2 Vietnam 2,279 1,665

3 Indonesia 1,843 1,527

1. Excludes individual country shares of regional and global projects.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments,  
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

Development Outcome Reach

EAST ASIA & THE PACIFIC
PORTFOLIO

CY21 CY20

IFC Direct Investments

Employment 577,384 390,535

Female employment 233,963 147,091

Proportion of board seats held by women 12% –

Proportion of senior management positions held by women 36% –

Farmers reached 1,153,390 1,718,277

MSME loans (number of loans)1 22,249,674 19,043,897

MSME loans ($ millions)1 400,425 344,810

Patients served (millions of people) 1.6 4.6

Power distribution (millions of people) – 0.2

Power generation (millions of people) 5 6

Power generation (Gwh produced) 23,367 18,388

Sewage and wastewater treated (Mm3) 1,721.6 –

Students reached 306,522 69,429

Female students reached 119,870 1,863

Water distribution (millions of people)2 1.9 1.3

Payments to governments ($ millions) 1,568 1,155

Domestic purchases ($ millions) 39,595 13,026

Community development outlay ($ millions) 41,646,923 108

Fund Investee Companies3

Employment 1,350,520 549,366

Female employment 214,167 138,343

New employment 315,732 154,958

Female new employment 62,243 –

Proportion of senior management positions held by women 28% –

Proportion of Investees owned/founded by women 15% –

Payments to governments ($ millions) 970 306

1. Portfolio reach figures represent the micro, small and medium outstanding loan portfolio of IFC’s 
financial institution clients with MSME-oriented finance.

2. One client in East Asia and the Pacific contributed 1.86 million of Water Distribution customers reached 
in CY21. 

3. IFC strengthened investee level indicator data collection for funds in FY22, leading to a higher 
percentage of investee company reporting, contributing to the significant increase in investee level 
results from CY20 to CY21. 
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Regional Results
EUROPE

IFC investments in FY22 totaled nearly $1.1 billion in Europe, including $185 million 
mobilized from other investors. Our clients cared for 3.1 million patients and reached 
3.8 million people with phone connections.

Project Financing and Portfolio, by Region
$ millions, for the year ending June 30

EUROPE FY22

Long-term investment commitments 906

Loans 664

Equity 144

Guarantees and risk management 97

Core mobilization1 185

Total commitments 1,091

Portfolio Exposure2 for IFC’s account 3,620

Committed portfolio for loan syndications3 559

Total Portfolio Exposure 4,179

1. Including Loan Syndications (B-Loans, Parallel Loans, and MCPP Loans), IFC Initiatives, AMC Funds, 
Advisory Mobilization, as applicable for this region.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments, 
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

3. Including B-Loans, ALPs, Agented Parallel Loans, MCPP Loans, CIPs, and URPs. Amounts include 
regional shares of investments that are officially classified as global projects.

Largest Country Exposures1

EUROPE

RANK 
WITHIN 
REGION

PORTFOLIO EXPOSURE2

($ MILLIONS)

COUNTRY FY22 FY21

1 Romania 1,281 1,035

2 Poland 338 271

3 Ukraine 274 327

1. Excludes individual country shares of regional and global projects.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments,  
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

Development Outcome Reach

EUROPE
PORTFOLIO

CY21 CY20

IFC Direct Investments

Employment 86,909 92,161

Female employment 57,774 55,992

Proportion of board seats held by women 8% –

Proportion of senior management positions held by women 23% –

Airport customers (millions of people) 0.6 0.3

Data center capacity (MW) 96 –

Farmers reached 16,078 19,438

Internet connections (millions of people) 2.8 –

MSME loans (number of loans)1 867,984 645,982

MSME loans ($ millions)1 28,728 21,654

Patients served (millions of people) 3.1 5.7

Phone connections (millions of people) 3.8 2.4

Power distribution (millions of people) 1.0 –

Power generation (Gwh produced) 1,750 1,927

Payments to governments ($ millions) 488 383

Domestic purchases ($ millions) 5,698 5,577

Community development outlay ($ millions) – 3

Fund Investee Companies2

Employment 73,002 56,974

Female employment 35,040 24,518

New employment 46,448 20,387

Female new employment 7,002 –

Proportion of senior management positions held by women 46% –

Proportion of Investees owned/founded by women 6% –

Payments to governments ($ millions) 919 700

1. Portfolio reach figures represent the micro, small and medium outstanding loan portfolio of IFC’s 
financial institution clients with MSME-oriented finance.

2. IFC strengthened investee level indicator data collection for funds in FY22, leading to a higher 
percentage of investee company reporting, contributing to the significant increase in investee level 
results from CY20 to CY21. 
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Regional Results
LATIN AMERICA AND THE CARIBBEAN

In FY22, our long-term investments in Latin America and the Caribbean totaled 
about $6.9 billion, including $3.7 billion mobilized from other investors. Our clients 
provided more than 5.3 million loans to micro-, small-, and medium-sized enterprises, 
totaling about $79 billion.

Project Financing and Portfolio, by Region
$ millions, for the year ending June 30

LATIN AMERICA AND THE CARIBBEAN FY22

Long-term investment commitments 3,164

Loans 2,641

Equity 349

Guarantees and risk management 174

Core mobilization1 3,748

Total commitments 6,912

Portfolio Exposure2 for IFC’s account 12,956

Committed portfolio for loan syndications3 4,531

Total Portfolio Exposure 17,488

1. Including Loan Syndications (B-Loans, Parallel Loans, and MCPP Loans), IFC Initiatives, AMC Funds, 
Advisory Mobilization, as applicable for this region.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments,  
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

3. Including B-Loans, Agented Parallel Loans, CIPs, and MCPP Loans. Amounts include regional shares of 
investments that are officially classified as global projects.

Largest Country Exposures1

LATIN AMERICA AND THE CARIBBEAN

RANK 
WITHIN 
REGION

PORTFOLIO EXPOSURE2

($ MILLIONS)

COUNTRY FY22 FY21

1 Brazil 4,223 3,684

2 Colombia 1,979 1,762

3 Mexico 1,457 1,590

1. Excludes individual country shares of regional and global projects.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments,  
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

Development Outcome Reach

LATIN AMERICA AND THE CARIBBEAN
PORTFOLIO

CY21 CY20

IFC Direct Investments

Employment 332,368 234,860

Female employment 105,618 68,044

Proportion of board seats held by women 13% –

Proportion of senior management positions held by women 29% –

Airport customers (millions of people) 10.8 23.6

Containers handled (M TEU containers) 1.0 0.9

Data center capacity (MW) 80 –

Farmers reached 125,632 124,573

Internet connections (millions of people) 21.2 –

MSME loans (number of loans)1 5,307,754 7,372,012

MSME loans ($ millions)1 78,905 74,385

Patients served (millions of people) 1.2 2.7

Phone connections (millions of people) 20.1 18.4

Power generation (millions of people) 8 8

Power generation (Gwh produced) 30,456 32,039

Students reached 417,773 495,846

Female students reached 237,218 269,928

Payments to government ($ millions) 5,451 7,744

Domestic purchases ($ millions) 14,345 9,755

Community development outlay ($ millions) 63,481 –

Fund Investee Companies2

Employment 200,388 44,466

Female employment 63,145 11,567

New employment 43,134 13,513

Female new employment 23,073 –

Proportion of senior management positions held by women 32% –

Proportion of Investees owned/founded by women 13% –

Payments to governments ($ millions) 721 275

1. Portfolio reach figures represent the micro, small and medium outstanding loan portfolio of IFC’s 
financial institution clients with MSME-oriented finance.

2. IFC strengthened investee level indicator data collection for funds in FY22, leading to a higher 
percentage of investee company reporting, contributing to the significant increase in investee level 
results from CY20 to CY21. 
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Regional Results
MIDDLE EAST 

In FY22, we invested about $1.6 billion in the Middle East, including $1.3 billion 
mobilized from other investors. Our clients cared for 3 million patients and 
3.4 million students.

Project Financing and Portfolio, by Region
$ millions, for the year ending June 30

MIDDLE EAST FY22

Long-term investment commitments 254

Loans 160

Equity 62

Guarantees and risk management 33

Core mobilization1 1,308

Total commitments 1,563

Portfolio Exposure2 for IFC’s account  2,614

Committed portfolio for loan syndications3 1,029

Total Portfolio Exposure 3,643

1. Including Loan Syndications (B-Loans, Parallel Loans, and MCPP Loans), IFC Initiatives, AMC Funds, 
Advisory Mobilization, as applicable for this region.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments, 
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

3. Including B-Loans, ALPs, Agented Parallel Loans, CIPs, and MCPP Loans. Amounts include regional 
shares of investments that are officially classified as global projects.

Largest Country Exposures1

MIDDLE EAST 

RANK 
WITHIN 
REGION

PORTFOLIO EXPOSURE2

($ MILLIONS)

COUNTRY FY22 FY21

1 Pakistan 960 1,136

2 Jordan 669 785

3 Iraq 197 258

1. Excludes individual country shares of regional and global projects.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments,  
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

Development Outcome Reach

MIDDLE EAST 
PORTFOLIO

CY21 CY20

IFC Direct Investments

Employment 42,671 38,890

Female employment 10,995 12,909

Proportion of board seats held by women 5% –

Proportion of senior management positions held by women 9% –

Farmers reached 248,497 1,354

Internet connections (millions of people) 5.2 –

MSME loans (number of loans)1 294,629 446,616

MSME loans ($ millions)1 3,443 4,623

Patients served (millions of people) 3.0 3.3

Phone connections (millions of people) 7.8 –

Power distribution (millions of people) 0.6 0.6

Power generation (millions of people) 2 2

Power generation (Gwh produced) 5,746 5,875

Sewage and wastewater treated (Mm3) 21.2 –

Students reached 3,391 9,451

Female students reached 2,345 4,425

Payments to governments ($ millions) 3,414 980

Domestic purchases ($ millions) 825 1,142

Community development outlay ($ millions) 376,363 1

Fund Investee Companies2

Employment 79,720 24,504

Female employment 35,847 5,535

New employment 16,655 3,013

Female new employment 1,754 –

Proportion of senior management positions held by women 29% –

Proportion of Investees owned/founded by women 9% –

Payments to governments ($ millions) 91 136

1. Portfolio reach figures represent the micro, small and medium outstanding loan portfolio of IFC’s 
financial institution clients with MSME-oriented finance.

2. IFC strengthened investee level indicator data collection for funds in FY22, leading to a higher 
percentage of investee company reporting, contributing to the significant increase in investee level 
results from CY20 to CY21. 
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Regional Results
SOUTH ASIA

In FY22, IFC provided nearly $2 billion in long-term investments in South Asia, 
including $385 million mobilized from other investors. Our clients provided nearly 
24 million loans to micro-, small-, and medium-sized enterprises, totaling nearly 
$79 billion. Our clients cared for 18.8 million patients.

Project Financing and Portfolio, by Region
$ millions, for the year ending June 30

SOUTH ASIA FY22

Long-term investment commitments 1,605

Loans 1,262

Equity 337

Guarantees and risk management 6

Core mobilization1 385

Total commitments 1,990

Portfolio Exposure2 for IFC’s account 8,637

Committed portfolio for loan syndications3 485

Total Portfolio Exposure 9,122

1. Including Loan Syndications (B-Loans, Parallel Loans, and MCPP Loans), IFC Initiatives, AMC Funds, 
Advisory Mobilization, as applicable for this region.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments, 
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

3. Including B-Loans, ALPs, Agented Parallel Loans, MCPP Loans, CIPs, and URPs. Amounts include 
regional shares of investments that are officially classified as global projects.

Largest Country Exposures1

SOUTH ASIA

RANK 
WITHIN 
REGION

PORTFOLIO EXPOSURE2

($ MILLIONS)

COUNTRY FY22 FY21

1 India 6,742 6,905

2 Bangladesh 1,182 1,194

3 Sri Lanka 441 484

1. Excludes individual country shares of regional and global projects.

2. Portfolio exposure is defined as the sum of the (i) committed exposure for IFC’s debt investments,  
(ii) fair market value of IFC’s equity investments, and (iii) total undisbursed equity commitments. 

Development Outcome Reach

SOUTH ASIA
PORTFOLIO

CY21 CY20

IFC Direct Investments

Employment 328,735 223,371

Female employment 140,706 57,680

Proportion of board seats held by women 11% –

Proportion of senior management positions held by women 9% –

Containers handled (M TEU containers) 0.5 –

Farmers reached 967,484 677,060

Internet connections (millions of people) 30.9 –

MSME loans (number of loans)1 23,988,989 34,419,641

MSME loans ($ millions)1 78,905 87,418

Patients served (millions of people) 18.8 15.7

Phone connections (millions of people)2 53.7 50.9

Power generation (millions of people) 8 9

Power generation (Gwh produced) 13,194 14,483

Students reached – 175,883

Payments to governments ($ millions) 848 1,178

Domestic purchases ($ millions) 4,326 3,673

Fund Investee Companies3

Employment 368,443 298,975

Female employment 89,221 62,895

New employment 108,776 59,614

Female new employment 29,793 –

Proportion of senior management positions held by women 42% –

Proportion of Investees owned/founded by women 10% –

Payments to governments ($ millions) 1,383 267

1. Portfolio reach figures represent the micro, small and medium outstanding loan portfolio of IFC’s 
financial institution clients with MSME-oriented finance.

2. One client in South Asia contributed 53.67 million Phone Connection customers reached in CY21.

3. IFC strengthened investee level indicator data collection for funds in FY22, leading to a higher 
percentage of investee company reporting, contributing to the significant increase in investee level 
results from CY20 to CY21. 
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