TaBo3yH

Tok-woy «TaBO3yH>,
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TeMma «MHBECTULIMOHHDbIN KNUMAT Taf)KUKUCTaHa>

|Kak co3gaTb 340pOBbIA MHBECTULMOHHBIA  KIMMaT B
CcTpaHe? [loyeMy B MeXAYHapOAHbIX PEeNTUHrax nmno
WHBECTUUMOHHOMY KIMMaTy Halwa CTpaHa 3aHuMaeT
nocnegHne  Mecta?  Ha  ckonbko — AENCTByHOLLME
HOPMaTMBHO-MpPaBOBble aKTbl 0bneryaT AesTeNbHOCTb
WMHBECTOPOB B pecrnybnuke? [loyeMy HeT B3aMMOCBS3N U
COTPYAHMYECTBA MeXay BCEMU CTPYKTypamu obLiecTsa B
Aene ynydweHns WHBECTMUMOHHOIO KaMMaTa rocyaapctea? YTo KOHKPETHO
TOPMO3WUT MPUBMIEYEHME W BHEAPEHME WHBECTUUMA B  TamXWMKUCTaH?
Ha 3Tn n gpyrve Bonpocbl NonbiTasMcb OTBETUTb YYACTHUKM NEPBOro BbiMycKa
TOK-WOYy «TaBo3yH», KoTopas npowna B 3¢upe TB CadwuHa B uione Mmecsiue
HbIHELLHEro roga.
Ana  ydyactMs B TOK-WOY <«TaBo3yH» MpuUWNM NpeactaBuTenu, Kak
rOCyAapCTBEHHbIX CTPYKTYp TaK W 4acTHOrO cektopa, 3apybexHble w
OTeYeCTBEHHbIE WMHBECTOP®I 7 MeXayHapoaHble opraHu3auuu.
Beaywas Tok-woy XypHanucT LLaxno AkobupoBa MONpuMBETCTBOBANa FOCTEN U
YYaCTHUKOB M NPeANoXuna nocMOTPETL CHOXKET Mo TEMe.

B cioxeTe, MOArOTOBMEHHBLIM aBTOpPAMW TOK-LIOY, YYacCTHUKAM W 3pUTENAM
npeactaBuan  MHGopMauuio O TOM, 4YTO B MNpOWOM rogy obuwass cymma
MHBECTUUMOHHbIX rnpoekToB PT coctasBuna 760 munnnoHos aonnapos CLLA. Ha
AAHHbIN  MOMEHT B pa3BUTME 3SKOHOMUKM TamKMKUCTAaHAa B OCHOBHOM
MHBECTUPYIOT KOMMAHMKM pa3HbiX oTpacnen Poccun, Kutasi, MpaHa, KasaxctaHa,
CLWA v rocypapctB EBponenckoro Coto3a. HecmoTpss Ha 370 TaaXMKWUCTAH B
pentnHre MmpoBoro baHka no ynpolleHnto BHeAPEHUS MHBECTMUMI cpean 181
CTpaHbl 3aHuMaeT 159 Mecto. OQHUM U3 NPUYMH YXYALEHUS NHBECTULMOHHOIO
K/iMMaTa CTpaHbl 3KCNepTbl Ha3blBaldOT HOPMAaTMBHO-MPaBOBbIE aKTbl, KOTOPble
4acTo OTpUUATENbHO BANAIOT Ha AeATENbHOCTb MHBECTOPOB.

MpepgnaraeMm @parMeHTbl U3  BbICKa3biBaHUM
YYaCTHUKOB TOK-LLOY.

A6pyradpcbap PaxMOHOB, nepBbiIM  3aMECTUTENb
- npencenatens ['ocynapcTBeHHOro KoMmuteTta no

L__J MHBECTULMSM " yrnpaB/ieHNIo roCcyAapCTBeHHbIM
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UMYLLIECTBOM PT.
-NpobneM KOHEeYHO, MHOrO M MMeHHO no3ToMy B CTpaTernto COKpalleHus
6eaHocTn BHeceHbl 110 Mep HanpaBfeHHbIX Ha YfydlleHUs UHBECTULMOHHOIO
KnMMaTta cTpaHbl. Havyanacb nporpamma "YnydleHue npeanpuHUMaTENbCKON
cpeabl - 200 aHen pedopM", KOTOpasi Mbl YBEPEHbl PELINT MHOMME CrOopHble
BOMPOCbl HE TOMbKO B WMHBECTUUMOHHOM Mosie HO M B LENOM B 3KOHOMMKE
CTpaHbl. Tak e, rnocpeacTtBoOM AesaTenbHOCTM KOHCynbTaTMBHOIMO COoBeTa Mpu
Mpe3vaeHTe CTpaHbl Ternepb paboTa no  ynydweHuto 6usHec cpedbl W
MHBECTULIMOHHOIO K/iMMaTa HOCUT CUCTEMATUYECKUWA XapakTep. Halw komuTer
[AenaeT MHoroe, 4to 6bl B pelleHnn BCeX CyLLEeCTBYHOLIMX BOMPOCOB AKTUBHO
Yy4acTBOBano M rpaxzaaHckoe obwecTBo, U apyrue CTpyKTypbl. Cpean NpUHATBIX
rocyaapCTBOM Mep MO YNyuLEeHN0 MHBECTULMOHHOIO KAMMaTa CTpaHbl, ocoboe
MeCTO 3aHMMaloT nNpuHaTME 3akoHoB PT «06 wuHBecTMumMm», «O cBOBOAHbLIX
SKOHOMMYECKUX 30Hax», HauuoHanbHas cTpatermsa pas3sutna PT pgo 2015,
Crpaterma cokpauweHus 6eaHoctn PT Ha 2007-2009 rogbl n co3gaHue
KoHcynbTatuBHOro CoBeTa MO Y/y4lWeHU0 MHBECTULUMOHHOMO KnmaTta npu
[pe3uaeHTe PT.

~ J XomxuMmyxaMmas YMapoB, [OKTOP 3KOHOMUYECKMX
HayK.
— -F'eorpadnyeckoe pacnonoxeHve TamKMKUCTAHA C TOUKMU
[ P a— | 3DEHVS BbIXOA Ha MUPOBbIE PbIHKM W BOAHbIE COOBLLEHMS
OYeHb HeBblIrogHoe. MWcxoass w3 3TOoro, HeobxoamMo
CTapaTbCa MOAHSATb CBOW PEUTUHI WMHBECTMLMOHHOIO KAMMaTa Cpeau Apyrux
MOCT COBETCKMX CTpaH, Takmx Kak Poccusa, KazaxcraH, [Mpubantuickue
rocygapctea. Pacwmpsste  WHPOpMauMoOHHOe none TamKuMKUCTaHa Jepes
NHTEpHET Ans nonydeHns 6onee AOCTYMHOW M MOMHOM MHMOPMaLUMM O HalLen
CTpaHe AN MHBECTOPOB. YMPOCTUTb BU30BbIM PEXMM Bbe3da 3apybexkHbIX
MHBECTOPOB.

Mpexxae Bcero, HE06X0AMMO YNYULLNTb YCIOBUSI TpyAa OTEYECTBEHHOIO
MHBECTOpa. Beab 3apyberkHble MHBECTOPbI CMOTPSIT Ha YPOBEHb 10X0/10B
MECTHbIX MHBECTOPOB, Ha WX YC/IOBUSI paboTbl M AENAlOT CBOU BbIBOAbI. Hy>XHO
Tak e ybpaTb Bce nperpabl Mo BBO3Yy COBPEMEHHON TEXHOMOMMU B
TamkukucTaH. B Mupe ecTb CTpaHbl, B KOTOPbIX B COOTBETCTBUU C
HAYKOEMKOCTb0, HEKOTOPbIM NPEeANpUATUSM 3a BHEAPEHWNE TEXHOMOMM

‘ roCyAapCTBOM NPUCBaMBAIOTCA CeUmMarnbHbIE NPEMUN.

AcomumaamvH ATtoeB, npeaceaatesnb accoumauum NHTepHeT
npoBanaepos TamKnKUCTaHa.

it o... 1N N1060r0 MHBECTOpPa BaXHbLIM 3M1EMEHTOM  SBNSETCS
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AOCTYN K CTaTUCTUKE M MHADOPMaLMKN O CTpaHe, KyAda OH XOYET BJIOXWUTb CBOW
KanuTan. U3 WHTepHeTa O4eHb TPYAHO HaWTKM Heobxoaumyto MHMOpMaLMIo O
TamKUKUCTaHe, OCOBEHHO Ha PYCCKOM M aHIMUUACKOM A3blkax. M3 5 Tbicsay
CanToB, 3apPErnMCcTPUpPOBaHHLIN B TaAKUKCKOM WHTEpPHET MpPOCTPaHCTBE, NULb
8% (400 canToB) aKTUBHbI U UMEIOT CBOO ayanToputo. CyLLECTBYIOT pa3/inyHble
M roCyJapCTBEHHbIE CalTbl, HO K COXaleHWio, MeXAy HUMU HET HUKaKOW
B3anmocea3n. CerogHs B TaaXMKUCTaHE BBeAEHA Xopowas WMHEMPACTpyKTypa
LUMPOBON TEXHONIOMMM, HO OMSATb XKE €ro UCMONb30BaHME HAXOAMTCSA Ha OYEHb
HU3KOM YpOBHE.

Martnroba YnbmxkaboeBa, npeaceaatens HauvoHansHom
accouuaumm mManoro 1 cpeaHero éusHeca PT.
-MnBnekaTenbHbIM MHBECTULIMOHHBIN KNMaT ByaeT Toraa,
Koraa 6yayT npeanoyTUTENbHbI HE TOSIbKO KPYMHbIE
NMHMPACTPYKTYPHbIE MPOEKTbI, KOTOPbLIM AAIOTCS
npecdepeHUnn Co CTOPOHbI FOCYAAPCTBa, MOTOMY UTO OHW XKU3HEHHO BaXXHbl, @
Koraa uHeectopy byaeT xopolo paboTaTb Kak Ha MasioM NPeanpusiTMu, Tak n B
cpeaHeM. To ecTb Ansl BCex A0MKHbI ObITb paBHble ycnoBus. lNpexae BCero,
HeobxoanMMO 06HOBUTbL OCHOBHbIE 060PYAOBaHUSI NPeanpuUsSTU NyTEM 3aB03a
HOBbIX TEXHOMIOMMA. HO 3TOMy MeluaeT yTBEPXXAEHHbIN NPaBUTENbCTBEHHbIM
YKa30M CMMCOK BBO3a TEXHONOMMIN B TaAKMKNCTaH, KOTOPbIM HE MMEET CMbIC/Ia B
YC/TOBUSIX TOrO, YTO Mbl CaMN HE NPOM3BOAMM OCHOBHOEe 0bopyaoBaHue. Mo
cTaTUCTMKe 3a nocnegnune non roga 200 Npon3BOACTBEHHbLIX NPEANPUATA
nepectanu pabotaTb. 3TO rOBOPUT O HEMOCU/IbHOM HaNOroBoM bpemMenu, o
HEBO3MOXXHOCTN 0OHOBNEHMS OCHOBHbIX CPEACTB U O APYrMX C/IOXHOCTAX
OTeYEeCTBEHHOr0 NpoOn3BOANTENS U NpeanpuHMMaTenNs.

3aua CampoB, npeaceaaTenb accoumaumnm
npeanpuHUMaTeNnen n NPoON3BOAUTENEN.
-B 3akoHe "06 nHBecTMUMSX" BBO3 TEXHUYECKOrO
g 060pY/10BaHUS OCBOBOXAEH OT TaMOXEHHbIX Hasoros. Ho
CNOXHOCTb CUTyaLWUn B TOM, YTO CreLlnanbHbiM YKasoM
NpaBUTENbCTBA COCTaB/IEH NepeYeHb TEXHNYECKOro 06opyaoBaHUsl, KOTOpoe
MOXET ObITb BBE3EHO 63 NPensaTCTBUM U O4EHb MHOIO HEOBXOAMMOTO
obopyaoBaHUSl He BHECEHO B 3TOT CMUCOK.

[eHepanbHbIN AMpekTop KoMnaHun TagxMpaH
~| AbaynMapxupg ®appyx.

VA

AGaynmayun Sapyxpyx
pmpektop rosspanis upaaTe Topipa -

RS
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-CucteMa 1 MexaHu3Mbl yNpaBieHnst MHBECTULIMIA OYEHb CTIOXHbIE N MHOMO
610poKpaTN3Ma U ByMaXKHOM BOJTIOKUTBI MpU 0hOpMIEHNN ONpeaenEHHbIX
AOKyMeHTaummn. Komnanus TapxkMpaH - 3To COBMECTHast KOMMNaHWUS Mo
NPOM3BOACTBY TPAKTOPOB A1 CETIbCKOr0 X03AMCTBA Ballel CTpaHbl, HO Y Hac
MHOIO CIOXXHOCTEN C Hanoroob/10)KeHNeM BBO3a TEXHUYECKMX YacTeN
NPOAYKUMN N MHOIO ApPYrMX MOMEHTOB, ybpaB KOTOpble MOXHO 6b1110 Obl
achdekTnBHEN paboTaTh. PelweHns MHOrmx hopManbHOCTEN MCKYCCTBEHHO
pacTaArmBaloTCa Ha HeonpeaenéHHoe BpeMs. A 3TO B CBOKO o4vepelb yMeHbLIaeT
NHTEepeC MHBECTOPOB K BIOXKEHUSM CBOMX CpeacTB. S npeanarato ewé 6onee

~ YMPOCTUTb MEXaHW3Mbl paboTbl C MHBECTOPAMMU.

KpuctuH bBayapc, npeactaButenb  MeXayHapoaHOM
(nHaHcoBOM Kopropauun rpynnbl  BcemmpHoro baHka.

S ASENS -MHe npusTHO HabnkogaTb AManor, KOTOpbIM MpoxoauT
MMGMY npeacTtaBuTeENAMM  rpaXgaHCKoro C006U.l,eCTBa,
NpaBUTENbCTBA, YacTHOMO cekTopa M 6u3HeC Kpyros.
BceMupHbIM BaHK, exeroaHo MpoBOAUT MCC/eAOBaHUs MO BeAeHUo BusHeca,
paccMaTpmBasl 3KOHOMUKY 181 cTpaHbl Mupa. MI3MepstoTCa Takue Bely Kak
HanpuMmep, HACKONMbKO Jflerko BecTM 6u3Hec npeanpusaTnio  HebosbLIOro
CTaHOApPTHOro pasMepa B KpynHOM ropofe. Mbl CpaBHMBaeM CUTyauuio B
Ta[KMKNCTaHe C ApYrMMU CTpaHaMu, HO cama Lenb 3TOro npouecca noowpuTb
TOT AMAnor, KOTOPbIA CMOXET HaM YEM-TO MOMOYb. PEUTUHI MEHSIETCS KaXXabin
rogq, MNOTOMY 4TO KaXpaas CTpaHa 4TOo TO JenaeT [Aansd  MoBblWeHus
6naronpuaTHOCTM 6u3Hec cpedbl. TamWKUKUCTAH B nocnegHne 2 roga MHoroe
coenan no peanusauun pedopM U 6yaeM HaaesiTbCs, YTO PEWTUHI CTpaHbl
noBbicuTcs. Cenyac 3anywe€HHa nporpaMMa "Yaydmenue npelnpuHUMATETECKOW CPEAbI -
200 gHen pedopM" u 3TO ewé oaHa M3 BO3MOXHOCTEM ANS NMPaBUTENLCTBA
bonee  3ddekTMBHO BeCcTM  AuManor CO  BCEMMU
3aNHTEpPEeCcOoBaHHbLIMK NNLAMU.

. 8 CamypamH lycroB, yupeanTens oblectseHHoro ¢oHaa
“8 «Hpem>».
1 -Mexay rpaxaaHCKuM 06LEeCTBOM, roCyAapCTBEHHbLIMU
CTPYKTYpPaMu 1 MeXayHapOAHLIMM OpraHn3aumMsMn NnoYTu
HET HMKAKOro COTpyAHNYecTBa. MexxayHapoaHble OpraHM3auumn He UMeoT
peanbHOro nNpeacTaBieHns 06 3KOHOMUYECKOM, COLIMANbHOM U NMOMNTUYECKOM
cutyaumm TamkuknctaHa. MeToabl, KOTOPbIMM OHU NPOBOAAT CBOIO
HeMNpo3paYHyto AESTENBHOCTb B TaAXUKMUCTaHe BECbMA NMOBEPXHOCTHBbI.
MeXayHapo/Hble OpraH13aLuM UMEOT CBOWM UHTEPECHI M HE BCEraa OHU
COBMAAAOT C HALUMMWN HALMOHa bHbIMU UHTEPECAMM.

Powicw azcr
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S npuBeny oaviH NpUMeEpP: U3BECTHO, YTO CaMbIM C/TOXHbIM MPEnAaTCTBUEM B
WHBECTULUMOHHOM KNnMaTe ABNsSeTcsa agMUHUCTPaTMBHOE AaBfieHne. B Halwmx
AEXKAHCKMX X035IMCTBAxX MMYLLECTBO SIBNSIETCS YaCTHbIM, HO peanibHOCTb TaKOBa,
YTO HACTOSILLMMKN XO39€BaMM AEXKAHCKMX XO3SMCTB SIBNAIOTCS NpeaceaaTenm
ropoAoB M paioHOB. OHM C NO3ULUMKN AABNEHMSI KOHTPONMUPYIOT 3TW X035IMCTBA.
Nnun K npyMepy BO3bMEM TO, YTO MPU BBO3E MLUEHULbI U1 MYKW Mbl MIOTUM
TAMOXXEHHYIO NoLwnHy. MonyyaeTtcsa 25 YacTb CTOMMOCTU KaXkAoW NEnéLLKu B
[AacTapxaHe TaJ)KMKCKOro HapoAa COCTaBSIET TAMOXEHHbIV Hanor. B Haluen
HaNIoroBOM 1 TaMOXEHHOW Chepe He COBEPLLEHHAst CUCTEME HAIOroobI0XeHNS,
HO MeXxayHapoAHble OpraHn3aunmn Ha BCE 3TO 3aKpbIBalOT rfa3a U He TOSbKO Ha
3TO.

Ha nocneagHem coBewaHmm npwu MNMpe3ungeHTte PT, 66110 OTMEYEHO, YTO
rocyaapcTBo M 06WwecTBO 04eHb Mano NponHGOpMUpoBaHa O peanmn3lyeMblX
NpoeKTax MeXayHapoAHbIX OpraHM3aumnin 1 6bI/10 NPUHSATO peLleHne YBENNYUTb
MHMOPMUPOBAHHOCTL U TpeboBaTb OTYETHOCTb 06 STOM.

LLaxno PaxuMmoBa, npeacrasutens DFID, MuHuUcTepcTBa
MeXAyHapoAHOro pasBuTusa BennkobputaHuu.

-X0ouy cKa3aTb MO NoBOAY COTPyAHMYECTBa
MexayHapoAHbIX opraHv3aumi, MpaBuTensctBa PT u
YacTHOro cektopa. Bo-nepBbix 0 Nt060M NOMOLLM, KOTOPYIO
OKa3blBaloT TaAXXUKUCTaHy UNN O AEUCTBUSIX CO CTOPOHBI
MeXayHapoAHbIX opraHu3aumii nHgpopMupytoT MNpaBuTeENbLCTBO pecnybnuku. bes
3TOr0 Mbl HE MOXKEM BECTM CBOI paboTy HN B TamXMKUCTaHe, HK B Nntobown
APYrov cTpaHe. Bo-BTopbIx B Mapmkckon Aeknapaumm 0TMEYEHO, YTO ANS
3almMTbl NPaB rocyaapcTBa NPMHMMAEMOro NOMOLLb BCE AENCTBUS AOHOPOB
OCYLLECTBASAOTCA C COrnacus rocyaapcrasa U rpaxkaaHckoro obuiecrsa.
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