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Ha ObLuiem roaoBom cobpa-
HMM B NpeACTaBA€HHON Nporpam-
Me AeSTeAbHOCTU AccoLmaumm Ha
2004-2005 roAbl 1 nepcrekTmBy
BECOMOE MeCTO BLIAO OTBEAEHO
KpynHomy TMpoeKTy (Meranpoek-
Ty) CPO HDA «Pa3Butne onepa-
umin PETO B Poccum».

Mo mueHuto npesunaeHta CPO
H®A KoHCTaHTMHa BOAKOBaQ,
POCCUNCKUIA (PUHAHCOBbLIN PIHOK

AO CUX TOp UCTLITbIBAaeT Aedou-
LMT (OOHAOBbIX MHCTPYMEHTOB.
[o3ToMy HacyLUHOW 3aAaven pa-
60ThI ACcoLmMaLmm CTaHOBUTCS CO-
3AQHME YCAOBUI AN MHOTOKpaT-
HOIO MUCMOAb30BaHUS MMEIOLLMXCS
Y POCCUMICKMX MPOOyUYaCTHUKOB
AKTUBOB C LIeABbIO MOBbILLIEHUS UX
AOXOAHOCTH. TY POAb XOPOLLO
BLINMOAHAIOT onepaumu PEIO, He-
3aMeHMMbIE TaKXKe KaK mexa-
HM3M pedpMHaHCUPOBaHK.
Ba>xHbIM HanpaBAeHnem Mera-
NpoeKTa SBASETCS CTaHAApTU3a-
st PEMO B COOTBETCTBMM C AYY-
LLer MeXKAYHapOAHON MPAKTUKOMN.
Ans 3TOoro CPO HMDA B HacTost
LLee Bpemsi FOTOBUT K U3AGHMIO
CraHaapT Mo onepauvsm PEIO,
pa3paboTaHHbli International
Securities Market Association
(ISMA) coBmecTHO ¢ The Bond
Market Association (TBMA), nepe-
BOA KOTOPOIO Ha pYCCKUM A3bIK
6bIA BriepBble OCYLLECTBAEH ACCO-
uauven ISMA o 3anpocy HPA.

MexayHapoaHas Accoumalins PhiH-
KOB LleHHbIx bymar (International
Securities Market Assodiation — ISMA)
ABASIETCA CAMOPEryANpYeMon opramm-
3aLwmen n 06 bEAUHEHNEM TPENAEPOB
3TOrO phIHKa, MPEACTABASIHOLLEN KPYIT-
HeyiLLMe MUPOBbIE MHBECTULIMOHHbIE
BaHKn M MHBECTULIMOHHBIE KOMITaHm,
TOprytoLwe 1 OCyLUECTBASIOLLVE I10-
CPEAHNHECKME YCAYTY C MEXKAYHAPOA-
HBIMU LIEHHBIMYM BYymaramm ro scemy
mupy. YreHamm ISMA SBASIOTCA B 06-
LLEes CAOXKHOCTU 450 opraHv3aLi B
50 crpaHax mmpa, BKAroYasi OCHOBHbIE
GhrHaHCOBbIE LIEHTPbI. B HAaCTOSLLIW
MOMEHT OT Poccwickon PeaepaLvm
YAEHamu 3Tov AccoLmaLm SIBASIIOTCS 6
pocamicknx opranmsatmi: CPO Haumo-
HaAbHasi dPOHAOBasi AccoLmaLs (acco-
LympoBaHHBI YAEH), @ Takxe 5 opra-
Hy3aLmi-uneHoB CPO HMDA, a MMeHHO:
CbeperaTeAbHbIVi baHK P, BHeLutopr-
baHK, BHELLI?KOHOMbaHK, VIHBeCTULIN-
OHHbIWI baHK «“TPACT” 1 CObMHbaHK.

OnepaTopsl peiHka PEIMO
AABHO OXKMAQIOT MOSABAEHMS
CTaHAApTOB. Tak, MO0 MHEHUIO
Cepres LLIBeLiOBa, AMpeKkTOpa
AenaptameHTa onepaumi Ha
(oMHAHCOBBIX pbIHKaxX baHka
Poccum, cotpyaHnyectso CPO
«HaunoHaAbHast DoHAOBAs Ac-
coumaums» ¢ MeXXAyHapOAHOM
accoumaumen ISMA gBAsieTcs ro-
3UTMBHBIM LIArOM B HarpaBAe-
HUM paclUMpeHnst B3auMOAENCT-
BUSI MEXAYHapOAHBIX 1 pOCCUI-
CKMX 0b6beArHeHN npodoeccno-
HaAbHbIX YYaCTHUKOB (PMHAHCO-
BOr0 pblHKA. «Mbl HaAeeMcsl, —
rosoput Cepren LLIBeLOB, — UTO
TaKoe COTPYAHMYECTBO byAeT
CrMocobCTBOBATL AaAbHeMLLIeMy
pas3BUTUIO PbIHKa LIeHHbIX bymar

Avzaumm IpoekTta «Pa3Butue
onepauun PEMO B Poccum».

AneKceit O603MHLEB, 3aMeCTh
TeAb [TpeacepaTens MNpaBAeHNs
AB «la3npombaHk» (3A0) cunTaerT,
yro CPO H®MA B3sina Ha cebst
PYHKLMIO KOOPAMHALIMM YCUAWI
H6aHKOB M0 aAanTaLyM FPaXkKAaH-
CKOIO M HAAOTrOBOI'O peryAMpoBa-
Hus K CTaHAapTam ISMA npoBeae-
Hust onepaumi PETMO. «[poaeraH
Hasg HDA paboTa Mo NoAroToBKe
ABTOPM30BAHHOTO nepesoAa O6-
wero PamouHoro CoraalleHus
PEMO MexayHapoaHow Accouma-
mm ISMA ABASIETCA BaXKHOM AAS
pasBUTMS pOCCUACKOTO phbIHKa
onepaumi PEMO, — npoAoAXKaeT
Anekceit OBO3MHLIEB, — @ HaAMUMe
ABTOPU30BAHHOIO MEepeBOAa M03-
BOAUT POCCUMICKMM YYaCTHUKaM
PbIHKA OpUEHTMPOBATLCA HA 06-
LLerNpuHATLIE CTaHAAPTLI OnepaLmin
PEINO Kak npu pa3paboTKe aaar-
TMPOBAHHbIX K POCCUIMCKOMY 3aKO-
HOAQTEeABLCTBY AOrOBOPOB, TaK U
Mpy MOArOTOBKE MPEAAOXKEHUI MO
M3MEHEHMIO 3aKOHOAATeAbCTBA.

Cepreil KapHayx, 3amectu-
TeAb HAUaAbHMKA YIPABAEHUS,
HaYaAbHMK OTAEAA POCCUICKNX
(OMHAHCOBBIX YUpeXKAeHM BHeL-
TOoprbaHkKa, yBepeH, uto nybAu-
Kyemoe CoraallieHne B OCHOBHbIX
CBOMX MOAOXKEHUSAX He MPOTUBO-
peunT poCCUINCKOMY 3aKOHOAQ-
TEeAbCTBY U MOXKET 6bITb aAaNT-
POBAHO B Ka>XAOM KOHKPETHOM
CAyYae K caeAkam PEIO, cosep-
LIaeMbIM C yYaCTMeM POCCUNCKMX
IOPUAMYECKUX AWLL

H®A naaHMpyeT 03HaKOMUTb
YUYaCTHUKOB pblHKa C M3paBae-
MbIM CTaHAapTOM ISMA 1o one-
paumsam PEMO y>Ke B ceHTsAbpe
2005 roaa.

B Poccuiickon deaepaumm u pea-

HOBOE COIAAIIEHME
O AOCTATOYHOCTMU KAIMUTAAA «BA3EADL-II»
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DTOM Teme BblA MOCBALLIEH CEMU-
Hap MeXXAyHapOAHON (PUHAHCOBOM
kopropaLym (IFC), IHBECTULIIOHHOTO
roApasaeneHus Ipynnbl BcemmpHo-
ro baHka AAst TeppUTOPUAABHBIX
yupexxaeHnin baHka Pocaum n Kpe-
AVTHBIX OpraHv3aLmi MpUBOAXKCKO-
ro 1 YpanbcKoro doeAepanbHbIX
OKpYrOB, KOTOPbIN COCTOANCS 24
MioHA B HalmoHaAbHOM baHKe Pec-
NMy6AMKY BalLKOPTOCTaH. YUaCTHUKM
CeMMHapa O3HaKOMMAWCh C MOAO-
XKeHnsmum CoraalueHnst «bazens-l»,
C COAEPXKALLMMMCS B HEM MOAXOA-
MY K YMPABAEHUIO KPEAUTHBIMMY U
OrepaLMOHHBLIMM PUCKaMK, K Opra-
H/3aLM 6AHKOBCKOrO HAaA30pa U
TpebOBaHMAM K pacKpbITUIO MH-
doopmaLmy, a TakxKe 06CyAMAK
rNepareKTvBbl BHeApeHust CoraatLe-
HUS! B POCCUIACKUX BaHKaX.

B cemuHape npuvHaAn yyactue:
CreLmanbHO MPUrAALLIEHHbIN 3KC-
nept Aoktop lappwm LLITopaenb

(pyKOBOAMTEAB MpOEKTa MO BHEA-
peHuto CoraalleHust «baseAb-Il» B
b6aHke Kpeant CBuCC, YneH pabo-
yen rpymrel no BHeapeHuto Co-
raawlenus «basenb-1»), Mpeacesa-
TeAb HaumoHaAbHOIo baHka Pec-
nyb6AMKM ballkopTocTaH Pycram
MapAaHOB, npeAcTaBUTeAn LieHT-
panbHoro baHka Poccuickon Me-
AepaLny, a TakXXe pyKOBOAUTEAb
npoekTa IFC «KopropaTtuBHoe Y-
paBAeHNe B 6aHKOBCKOM CEKTOope
Pocun» TMaTpuK AtoTepHayap.
HoBoe CoraallieHne 0 AOCTa-
TOYHOCTY KanuTtana, paspaboTaH-
Hoe ba3eAbCKMM KOMUTETOM MO
H6aHKOBCKOMY HaA30pY Ha OCHOBe
0606LLIeHNs NEPEAOBOro OrbITa
OpraHoB 6aHKOBCKOIO HaA30pa u
(pMHAHCOBBIX OpraHu3aLmi pas-
AVUHBIX CTPaH, NpuU3BaHoO 3ame-
HUTb HblHe AencTBytoLlee Corna-
LLIEHMe O AOCTAaTOYHOCTY Kanura-
Aa 1988 roaa. OHO yCTaHaBAMBa-
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€T HOBble MPOrpecCuBHBIE MOAXO-
Abl K OLIEHKe 6aHKOBCKMX PUCKOB
1 pacyeTy HEOBXOAMMOTO Karnu-
TaAQ, OpraHv3aLMy HaA3opa 3a
AEATEeAbHOCTbIO 6AaHKOB 1 Tpebo-
BaHUS K pacKpbITVIO HaHKaMm MH-
hopmaumm 0 CBOEN ACITEABHOCTU
B LIEASIX YCUAEHUS PLIHOYHOW AUC-
LMMAUHBIL Lleabto peaaunsaumm Co-
rAaLleHns «basenb-Il» gBAseTca
YKpEernAeH1e HaAeXKHOCTM U CTa-
B6UALHOCTM BAHKOBCKOrO CEKTOpA.
BaHK Poccum naaHupyeT BHeApe-
HYE OCHOBHBIX MOAOXKEHMI HOBOTO

COrAaLLEHs B POCCUIMCKOM CEKTOpe
K 2008-2009 roaam, B CBS3Y C Uem,
POCCMCKMM KPEAUTHBIM OpraHy3a-
LM B BAVDKaMLLIME TOABI MPEACTO-
T MPpOAEAaTb BOABLLIYIO paboTy Mo
COBEpLLIEHCTBOBAHNIO CUCTEM YIT-
paBAEHMS pUCKaMy, BHYTPEHHErO
KOHTPOAS, yUeTa 1 OTUETHOCTH,
MPYBEAEHMIO MX B COOTBETCTBUE C
MEXAYHAPOAHBIMM CTAHAGPTAMM.
YUaCTHVKM CeMUHApa O3HAKOMM-
AVCb C MOAOXKeHMAMY CorAaLLeHms
«bazenn-ll» 1 06cyAnAM nepcriekT
Bbl VX BHEApPEHWS B Pocanm.



