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TABLE 2. IFC/GEF SOLAR PV INITIATIVES

DATE TOTAL GEF SHARE
OPERATIONS INVESTMENT OF TOTAL CURRENT
PROGRAM BEGAN GOAL AMOUNT FUNDING STATUS
SME Program 1995 Increase access to finance, ~ $20 million* 100% The SME program was
build capacity, and increase  ($2.7 million absorbed into the
growth of markets for SMEs  used for five Environmental Business
active in the areas of climate  solar PV- Finance program in 2004.
change mitigation and related Some of the solar PV
biodiversity conservation. businesses) investments have been
closed; others are ongoing
and operating successfully.
PVMTI 1998 Accelerate the sustainable $30 million 100% Ongoing
commercialization and
financial viability of energy
services, based on solar
PV electricity.
SDG 2000 Deliver SHS to rural $41 million 25% Dissolved in 2004
households in developing (SDF $12 million,
countries. SDC $28.7 million)t
CEPALCO 2002 Demonstrate solar PV $5.775 million 70% Operating successfully
effectiveness in supplying (CEPALCO
energy during peak usage provided
periods, thus avoiding new $1.775 million
plant construction. in financing)

*The SME Program received a total of $20 million in funding from the GEF in two stages; a portion of this funding was earmarked to finance solar PV-related projects.

tFor details on additional shareholders, see the SDG case study on page 49.
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s ol marcom pan yi n 1998t h mugg I (-1l TABLE 3. IFC/GEF SME PROGRAMS'S SOLAR PV PROJECTS PORTFOLIO
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t h e Sol ar Devel opmen t0 GQoup(i ch i n E + Co Rex Investment' Tanzania 0.150
cl uded t h e Sol ar Devel opmen t Boup dat Pogc%ler( Tunisia 0.500

i Selco Viet Viet 0.750
Sol ar Devel opmen t Gapi),t ah d(t h e glco vietnam letnam

Sol arPh ot ovol t ai ¢ Demon s t'fibl er *R@ S®EWProgram lent to EEAF, which on-lent to Soluz Dominicana S.A., an SHS distributor.

out | ien & -findeds olvar ni t i1 at 1 v&soluzHondurasS.A. de C.V.received a$400,000 loan, as well as a $100,000 equity investment.

. . *Th Stl\)/IE Program lent to E+Co fund, which on-lent to Rex Investment Ltd., a leading Tanzanian solar PV distributor.
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