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Building on positive trends in Sub-Saharan Africa, IFC committed 
and mobilized new investments of $4 billion, an annual increase of 
44 percent. Priority sectors of infrastructure and agribusiness saw major 
inroads made. Mobilizations more than doubled, to $1.2 billion.

IFC’s investments in infrastructure and natural resources in the 
region topped $1 billion for the fi rst time, reaching $1.6 billion 
this year. IFC had eight projects in power, transport, and utilities, 
amounting to $767 million in funds committed or mobilized by IFC. 
This includes four projects in the power sector. We had eight new 
agribusiness and forestry projects, amounting to $287 million in 
commitments and mobilizations. Our activities in fi nancial markets 
continue to account for a signifi cant portion of our investments, with 
$1.8 billion in commitments and mobilizations this fi scal year. 

Nearly all IFC Advisory Services spending in the region is in the 
poorest countries served by the World Bank’s International Devel-
opment Association—and more than a quarter of it in fragile and 
confl ict-aff ected states.
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PROVIDING CLEAN ENERGY SOLUTIONS IN AFRICA

As a thrifty bachelor in Nairobi, 
Michael Momanyi learned how to 
make a cooking-gas cylinder last 
for nine months, living on a diet of 
fried eggs. 

“I couldn’t aff ord the refi ll,” he says. “It made 
me think—why should we refi ll the entire 
cylinder? Why not pay only for what we use?” 

Momanyi later became general manager of 
a company that came up with a solution. 
Supported by an IFC equity investment of 
$2 million, his company launched “Pima,” a 
one-kilogram cylinder of liquefi ed petroleum 
gas that can be partly refi lled for as little as 
50 Kenyan shillings—less than a dollar. Partial 
refi lls make it easy and aff ordable for consum-
ers to buy and use LPG cylinders.

Momanyi’s company, Premier Gas, estimates 
that more than 3 million households in the 
Nairobi area use kerosene as their cooking fuel 
of choice, despite health hazards. LPG stoves 
burn fuel more cleanly, reducing health risks 
and carbon emissions. LPG stoves also cut 

cooking time by half, saving money for house-
holds. Premier Gas aims to encourage users of 
biomass fuels and kerosene to switch to LPG.

Private sector investment is critical to ensure 
energy security in developing countries. In 
Africa, the private sector is fi lling the energy 
gap with innovative products that expand ac-
cess to clean energy, improve lives, and reduce 
greenhouse emissions.

“What we started with was a Kenyan prob-
lem, which required a Kenyan solution,” said 
Momanyi. “Today, I am proud to say that 
Premier Gas may have found a local solution 
to a global problem.”   
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