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More than a billion of the world’s poor live in South Asia. IFC has 
continued to address acute needs for energy, food, water, health care, 
education, and access to fi nancial services—with innovative solutions.

In FY12, IFC’s investment commitments in the region totaled more 
than $1.5 billion, including $251 million mobilized from other 
investors. Our advisory services program expenditures totaled about 
$28 million.

IFC invested in Pragati, a fund dedicated to small businesses in 
India’s low-income states. We also made critical investments 
in microfi nance institutions like Ujjivan and Equitas. To support 
lower-income housing, IFC helped establish India’s fi rst mortgage 
insurance company through a public-private partnership with the 
housing fi nance regulator and other partners. Bangladesh’s fi rst-ever 
alternative dispute resolution center, the Bangladesh International 
Arbitration Center, was launched with IFC’s support in FY12. We 
also helped Nepal register the Pashmina trademark with 40 coun-
tries, resulting in a 50 percent increase in exports.
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IFC PROVIDES GREEN FINANCE TO SUPPORT SELF-EMPLOYED WOMEN IN RURAL INDIA

IFC and SEWA are supporting 
200,000 rural women by enabling 
the purchase of energy-effi  cient 
cookstoves and solar lanterns. 

Through a green fi nance program called 
“Hariyali,” IFC and SEWA—an organization of 
self-employed women workers in India—are 
supporting 200,000 rural women by enabling 
the purchase of energy-effi  cient cookstoves 
and solar lanterns.

As part of the program, IFC’s partial risk 
guarantee and advice is helping SEWA provide 
cookstoves and lanterns for its members, 
especially those who do not have access to 
electricity from the grid, or use traditional 
wood-burning stoves. The solar lantern 
provides 10 hours of light once charged in 
sunlight for about eight hours. Women pay 
back the package in 16 monthly installments 
of around $7 per month.

The project will generate carbon credits, which 
will also help generate income for SEWA 
members. Low-income households will be 
able to cut expenses for fi rewood, kerosene, and 
electricity, while reducing their exposure to 
respiratory diseases and improving lighting for 
children to study.

“Firewood needed for the new cookstove is half 
of what we used in the traditional ones. And 
now, we don’t have to leave our farms as early 
to cook because cooking time has halved too. 
There is no smoke in the house, so less health 
problems,” said Sharadben, a farmer and SEWA 
member who is part of the Hariyali team.  

“This project combines strategic priorities of 
innovation and inclusive and clean growth. 
This unique model brings together rural 
poor women and a global institution such as 
IFC into a win-win partnership,” said Reema 
Nanavaty, SEWA director.
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