
FY 24



Contents

3 14 21

IFC Financial Core
Overview Strength Business 

Portfolio

25

Funding 
Program

44

Annex

52

Contacts





Who We Are

•

•

•

•

•



Five Institutions, One World Bank Group



Strong Shareholder Support

•

•

•

•

https://www.ifc.org/content/dam/ifc/doc/2023/FY23-IFC-Annual-MDA-and-FS.pdf


What we do

•



Investment Project Cycle

https://www.ifc.org/en/our-impact/measuring-and-monitoring


IFC’s Corporate Strategy for FY24-26



Sustainability: Alignment with United Nations’ SDGs



Sustainability: Paris Alignment

https://unfccc.int/process-and-meetings/the-paris-agreement
https://openknowledge.worldbank.org/entities/publication/ee8a5cd7-ed72-542d-918b-d72e07f96c79


Sustainability: Key to IFC’s Mission, Critical to Client Success

https://equator-principles.com/
https://www.ifc.org/en/insights-reports/2012/ifc-performance-standards


IFC’s Development Impact





Conservative Balance Sheet



IFC AAA-rated Peer Group Comparison



•

•

Strong Financial Risk Profile



Consistent Asset Growth



High Liquidity



Financial Performance

•

•

•





Portfolio Risk Management



•

•

•

•



Quality Loan Portfolio

•

•

•





IFC’s Funding Program

• •



Funding in Various Markets and Currencies

•

•

•



USD Global Benchmark Market



USD Global Benchmark Distribution



USD Global Benchmark: Performance vs. Treasuries



Issuance in domestic GBP Market (Sterling)



Sterling Global Benchmark Distribution



Issuance in AUD market (Kangaroo)



Kangaroo Global Benchmark Distribution



Issuance in CAD market (Maple)



Maple Global Benchmark Distribution



Green Bonds Social Bonds

Sustainable Bond Programs

•

•

Cumulative Green Bond Issuance By Volume and Number
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Updated Green Bond Framework

https://www.ifc.org/content/dam/ifc/doc/2023/IFC-Green-Bond-Framework-Jan-2023.pdf
https://www.worldbank.org/content/dam/Worldbank/document/Climate/common-principles-for-climate-mitigation-finance-tracking.pdf
https://thedocs.worldbank.org/en/doc/20cd787e947dbf44598741469538a4ab-0020012022/original/20220242-mdbs-joint-methodology-climate-change-adaptation-finance-en.pdf
https://thedocs.worldbank.org/en/doc/20cd787e947dbf44598741469538a4ab-0020012022/original/20220242-mdbs-joint-methodology-climate-change-adaptation-finance-en.pdf
https://www.idfc.org/
https://www.ifc.org/content/dam/ifc/doc/2023/IFC-SPO-CICERO-Green-Final.pdf
https://www.ifc.org/content/dam/ifc/doc/mgrt/biodiversity-finance-reference-guide.pdf
https://www.ifc.org/content/dam/ifc/doc/mgrt/ifc-guidelines-for-blue-finance.pdf


Medium Term Notes



Uridashi



Funding Program

Discount Note Program



Issuing in Local Markets

Brazil – Amazonian Bond

2007 – BRL 200 million due 2011

Brazil

2013 – BRL 439 million due 2016 (Green)*

Colombia – El Dorado Bond

2017 – COP 33.7 billion due 2022

Costa Rica – Irazu Bond

2014 – CRC 5 million due 2019

2018 – CRC 5.7 billion due 2023

Dominican Republic – Taino Bond

2016 – DOP 180 million due 2023

2012 – DOP 390 million due 2017

Mexico

2018 – MXN 233 million due 2021 (Social)*

2016 – MXN 500 million due 2021 (Green)*

Peru – Inca Bond

2004 – PEN 50 million due 2007

Peru – Green Bond

2014 – PEN 118 million due 2034 (Green)*

Gulf Cooperation Council – Hilal Sukuk

2009 – USD 100 million due 2014

Sukuk al Wakala

2015 – USD 100 million due 2020

Central CFA Franc – Moabi Bond

2009 – XAF 20 billion due 2014

West CFA Franc – Kola Bond

2006 – XOF 22 billion due 2011

Morocco – Atlas Bond

2005 – MAD 1 billion due 2012

Namibia – Namib Bond

2016 – NAD 180 million due 2021

Nigeria – Naija Bond

2013 – NGN 12 billion due 2018

Rwanda – Twigire Bond

2015 – RWF 3.5 billion due 2018

Rwanda – Umuganda Bond

2014 – RWF 15 billion due 2019

South Africa – ZAR Green Bond

2015 - ZAR 1 billion due 2024

Zambia – Zambezi Bond

2013 – ZMW 150 million due 2017

2023 – ZMW 193 million due 2028

Botswana – Kgalagadi Bond

2018 – BWP 260 million due 2024

Masala Green Bond

2015 – INR 3 billion due 2020

Masala Bond

2018 – INR 7.349 billion due 2021

2018 – INR 8.7 billion due 2024

2017 – INR 53.5 billion due 2022, 2024

2016 – INR 8.6 billion due 2024, 2031

2015 – INR 33 billion due 2018, 2019

2013, 2014 – INR 72 billion due 2016,

2019, 2021, 2024

2016 – INR 300 million due 2019

Masala Uridashi Bond

2016 – INR 300 million due 2019

Armenia – Sevan Bond

2013 – AMD 2 billion due 2016

Georgia – Iveria Bond

2015 – GEL 30 million due 2017

2017 – GEL 108 million due 2020

2020 – GEL 100 million due 2024

2020 – GEL 100 million due 2025

Romania

2017 – RON 70 million due 2018

2018 – RON 70 million due 2019

2019 – RON 70 million due 2020

2019 – RON 50 million due 2021

2021 – RON 80.3 million due 2025

2021 – RON 293.4 million due 2026

2021 – RON 100 million due 2023

2022 – RON 50 million due 2027

2022 – RON 90 million due 2024

2022 – RON 50.4 million due 2025

2022 – RON 89 million due 2025

2022 – RON 60.1 million due 2026

2022 – RON 133.5 million due 2026

2022 – RON 53.5 million due 2025

2022 – RON 220 million due 2027

Russia – Volga Bond

2012 – RUB 13 billion due 2017

Turkey

2018 – TRY 100 million due 2022

2017 – TRY 150 million due 2022

2011 – TRY 202 million due 2015 (Green)*

Kazakhstan Bond

2017 – KZT 1.3 billion due 2018

2018 – KZT 2 billion due 2022

2018 – KZT 8.6 billion due 2026

Serbia

2017 – RSD 507 million due 2020

Uzbekistan – Samarkand Bond

2018 – UZS 240 billion due 2020

2018 – UZS 123 billion due 2020

2018 – UZS 113 billion due 2020

2020 – UZS 15 billion due 2020

2021 – UZS 363.3 billion due 2021

Panda Bonds

2006 – CNY 870 million due 2013

Dim Sum Bonds

2011 – CNH 150 million due 2016

2012 – CNH 500 million due 2014

2014 – CNH 1 billion due 2019

2014 – CNH 500 million due 2017 (Green)

2014-2015 – CNH 4.7 billion due 2017

2022-2023 – CNY 1.5 billion due 2024, 2025

Cambodia

2019 – KHR 48.6 billion due 2021

Indonesia – Komodo Green Bond

2018 – IDR 2 trillion due 2023

Malaysia Wawasan-Islamic Bond

2004 – MYR 500 million due 2007

Philippines - Mabuhay Bond

2018 – PHP 4.8 billion due 2033

Myanmar

2018 – MMK 7.5 billion due 2023

2018 – MMK 7.5 billion due 2023

2019 – MMK 7.5 billion due 2023

2019 – MMK 7.5 billion due 2023

Bangladesh - BDT Bond

2020 – BDT 800 Million due 2022

2020 – BDT 800 Million due 2025

Sri Lanka - Serendib Bond

2022 – LKR 1 billion due 2028



Recognized Funding Awards





Food Security in Bangladesh Means Delivering on Rice



Growing Climate Finance in the Philippines



Growth of Sustainable Urban Infrastructure in Rwanda

https://www.kigalicity.gov.rw/about/overview
https://edgebuildings.com/
https://openknowledge.worldbank.org/entities/publication/6b410886-99f8-555e-a884-0695218a8458
https://openknowledge.worldbank.org/entities/publication/6b410886-99f8-555e-a884-0695218a8458


Access to High Quality and Affordable Health Care in Latin America and the 
Caribbean



Innovative Funding Solutions for Women-owned Microenterprises in Indonesia



Supporting Ukrainian Forcibly Displaced Persons and their Businesses in Poland



IFC Backs Global VFX Leader DNEG to Boost India’s Creative Industry
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Funding

Contacts

IFC Treasury

Management

John Gandolfo
Vice President and Treasurer
+1 202 458 0674
jgandolfo@ifc.org

Tom Ceusters
Director  
Treasury Market Operations
+1 202 473 0821
tceusters@ifc.org

Communications

Irena Guzelova
Senior Communications Officer
+1 202 458 4474
iguzelov@ifc.org

IFC  ∙  2121 Pennsylvania Avenue NW  ∙  Washington DC 20433 USA  ∙  +1 202 473 8392
website: ifc.org/investors  ∙  email: investors@ifc.org  ∙  Bloomberg: IFC<GO>  ∙  LinkedIn: IFC Treasury & Mobilization

Washington London Singapore

Yuri Kuroki
Head of Funding for Americas
+1 202 459 7274
ykuroki@ifc.org 

Zauresh Kezheneva
Financial Officer
+1 202 473 4659
zkezheneva@ifc.org

Discount Notes 
Umpai Israngkura Na 
Ayudhya
Financial Officer
+1 202 560 3467
uisrangkuranaayudhya@ifc.org

Elena Panomarenko
Head of Funding for Europe 
+44 207 592 8532
epanomarenko@ifc.org

Roland Maassen
Associate Financial Officer
+1 202 280 0635
rmaassen@ifc.org

Marcin Bill
Head of Funding for Asia Pacific
+65 65013603
mbill@ifc.org 

Hiroyasu Hirano
Financial Officer
+65 6501 3636
hhirano@ifc.org

TokyoWashington

Kenji Kanamoto
Senior Financial Officer
+81 3 3597 6699
kkanamoto@ifc.org

Ayelet Perlstein
Head of Investor Relations
+1 202 320 9383
aperlstein@ifc.org

Obert Limbani
Associate Financial Officer
+1 202 473 1961
olimbani@ifc.org

Marsha Monteiro
Financial Analyst
+1 202 458 5119
mmonteiro@ifc.org

Investor Relations

Flora Chao
Global Head of Funding
+1 202 629 6353
fchao@ifc.org

Hlazo Mkandawire
Communications Officer
+1 202 515 0876
hmkandawire@ifc.org

Laura Stirling
Digital and Communication 
Coordinator
+44 207 592 8415
lstirling@ifc.org

London

https://www.ifc.org/en/about/investor-relations
https://www.linkedin.com/showcase/ifc-treasury/
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This document has been prepared for informational purposes only, and the information 
herein may be condensed or incomplete. IFC specifically does not make any warranties 
or representations as to the accuracy or completeness of these materials. IFC is under no 
obligation to update these materials.

This document is not a prospectus and is not intended to provide the basis for the 
evaluation of any securities issued by IFC. This information does not constitute an 
invitation or offer to subscribe for or purchase any of the products or services mentioned. 
Under no circumstances shall IFC or its affiliates be liable for any loss, damage, liability or 
expense incurred or suffered which is claimed to have resulted from use of these materials, 
including without limitation any direct, indirect, special or consequential damages, even 
if IFC has been advised of the possibility of such damages.

For additional information concerning IFC, please refer to IFC’s current “Information 
Statement”, financial statements and other relevant information available at  
www.ifc.org/investors.

Investing for Impact

Disclaimer
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http://www.ifc.org/investors
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